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THE National Mortgage Machine is designed 
to meet modern mortgage methods. For it gives 
the bank all of the posting and control facilities 
needed to cope with present-day practice in the 
handling of mortgage and real estate accounts. 


The machine provides convenient, quick 


service to the customer; neat, legible records; 
greater protection, with reduced operating 
expense. 

Records are posted in the presence of the 
customer —both the bank’s record and the 
customer’s are identical. Debit and credit totals 
are accumulated automatically in the machine 
as a by-product of the posting operation. A dem- 
onstration of this machine will quickly convince 


you that it will give your bank the “last word” 
in modern mortgage methods. 


A FEW NATIONAL MORTGAGE MACHINE USERS 


Bloomfield, N. J. 
New York City 
Bridgeport, Conn. 
Buffalo, N. Y. 
New York City 
New York City 
Rochester, N. Y. 
New York City 
Buffalo, N. Y. 

..... White Plains, N. Y. 
. Newark, N. J. 
Brooklyn, N. Y. 
Rochester, N. Y. 
Rochester, N. Y. 
Montclair, N. J. 

New York City 

New London, Conn. 
Utica, N. Y. 

Boston, Mass. 
Worcester, Mass. 


Bloomfield Savings Institution............ 
Bowery Savings Bank soe 
Bridgeport Peoples Savings Bank............. 
Buffalo Savings Bank Piatsiasetens 
Central Savings Bank 

Dry Dock Savings Bank 

East Side Savings Bank... , 
Emigrant Industrial Savings Bank.... 
Erie County Savings Bank ; 
Home Savings Bank 

Howard Savings Institution 
Lincoln Savings Bank 

Mechanics Savings Bank : 
Monroe County Savings Bank... 
Montclair Savings Bank 

North River Savings Bank 

Savings Bank of New London 
Savings Bank of Utica “ 
Warren Institution for Savings 
Worcester County Inst. for Savings 





Nor LONG AGO, the president of a large 


midwestern bank wished to investigate per- 
sonally a certain account. He went to five of 
his department heads to determine which 
services of the bank the customer was using. 
They told him what they knew—suggested 
his checking nine other officials to make sure 
his information was complete and up-to-date. 
In short, to answer this simple question, the 
president wasted one hour of his time—in- 
terrupted the work of 14 department heads. 
All for data a Central Information File would 
have given him in ten seconds. 


USUAL RECORDS SHOW 
18% ERROR 

Our service organization reports that they 
have yet to make a Central Information File 
installation where the percentage of error in 
the bank’s original records has been less than 
eighteen per cent! This means the chancesare 
good that one out of every five records in your 
bank is either misfiled or has a misspelling or 
other mistake in it. Put a stop to this source 
of lost business and ill-will now. Save the 
hours upon hours of valuable time such errors 
are wasting for your officials and clerical help 
every day. Mail the coupon for full descrip- 
tion of new Kardex Central Information File 
—a new improved Remington Rand System 
that makes it possible for your files to produce 
what you want when you want it, with cer- 
tainty and without lost motion. Or, if you 
prefer, call the Remington Rand office in your 
city. Complete details will be furnished at 
once and entirely without obligation. 





6 OUTSTANDING 
ADVANTAGES WITH KARDEX 
For many banks, large and small, 
Kardex Visible methods have solved 
Central Information file worries. 
Kardex offers six distinct advantages: 
1 Clerical cost is reduced 30% to 
60% over other methods. 

2 Cards can’t be misfiled because 
they can be posted without being re- 
moved from the file. 

3 The visible margin makes selec- 
tion fast and accurate. 

4 Two-card pocket provides best 
method for housing two individual 
records. For example, Central In- 
formation File with average Loan 
and Balance Record or Credit 
Record. 

S Kardex is compact . . . saves space. 


6 Visible signals show departments 
sed 


REMINGTON Ranp, INnc., Department B-24 
465 Washington St., Buffalo, N. Y. 


Please send me complete details of new 
money-saving Kardex Central Information 
File System. I understand this places me 
under no obligation. 
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SOCIAL SECURITY 


and the Security of Your Slow Loans 





LERT bankers are watching collections on slow loans more 
4 carefully this year. They realize that the new Social Secur- 
ity and Unemployment Insurance Taxes constitute a first lien 


W 
on earnings and must be paid ahead of notes due to banks. at 
Labor costs of manufacturer-borrowers may have to be in- ¢ 
creased substantially in 1937, to keep pace with the higher cost of 
living. How will your slow loan customers take care of the new b 
taxes and the inevitable wage increases and still have enough left “i 
to pay their obligations to you? The answer is: by eliminating pp 
waste and stepping up the efficiency of their entire personnel! : 
ac 

The May Company specializes in helping business firms to cut . 
out waste and increase the productive capacity of employees. In fr 
scores of plants, throughout the United States and Canada, manu- b 
facturers are paying higher wages and the new Federal taxes out . 
of savings uncovered by May Methods. The principles upon 7 
which May Methods are based apply to any business . . . and 
they bring quick results. F 
Your slow loan customers would like to become “prompt pay.”’ - 


They want the improved credit standing which better, more 
efficient methods produce. Advise them to talk to the May 
Company. . . to write our nearest office and let us help them 
effect new economies in their methods of doing business. 


GEORGE S. MAY COMPANY |. 


CHICAGO NEW YORK 





2600 North Shore Ave. Ro 122 East 42nd St. 
SEATTLE < N ATLANTA 
710 Second Avenue 134 Peachtree St. 


CANADA: George S. May, Ltd., 320 Bay St., Toronto ] 
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Ideas For Every Officer 


While this issue is a six- 
months’ handbook for pur- 
chasing officers, it contains 
many ideas for the other 
officers of the bank as well. 
There are six articles which 
the president of every bank 
should certainly read. There 
are four which should be read 
by every director. There are 
five especially valuable to 
vice presidents. There are 
three of particular use to 
public relations officers. In- 
vestment officers will find 
ideas in two articles. There 
is one for the savings man- 
ager; one for the loan officer; 
and eight for the cashier. 

Sometimes we wonder if 
some cfficers are prevented 
from reading articles that 
might be of value to them, 
by this listing published on 
this page each month. It is 
true that every employee and 
officer of every bank could 
benefit by reading every 
article this issue contains, 
but there are some which are 
so much more important to 
certain officers than to others, 
that this list is published in 
the hope that the officer 
mentioned will at least not 
miss those listed after his 
title. 


President: 199, 202, 204, 
218, 227, 230. 

Vice-President: 202, 204 
218, 227, 230. 

Cashier: 204, 206, 208, 
213, 215, 216, 218, 244. 

Purchasing Officer: 206, 
208, 213, 215, 216, 244. 

Public RelationsOfficer: 
199, 204, 237. 

Savings Manager: 210. 

Loan Officer: 218. 

rn 204, 218, 227, 


Investment Officer: 22 A; 
230 


“Transit Manager: 241. 
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QUICK ACTION REFERENCE 
Rand M¢Nally 


ANNOUNCES 


The New 


DICTIONARY STYLE INDEX 


In The 


FIRST 1937 BLUE BOOK 


Marking the 8th major improvement in the past few years, 
you will find this new dictionary style INDEX makes smooth 
lines of thumb indentation. 











Designed for greater efficiency in the use of the BLUE 
BOOK they are indestructible and quickly seen because they 
are printed in white on a blue background. 























1937 


A new style of indexing. 


1937 
A separate section contain- 
ing the complete member- 
ship of the Investment 
Bankers Association. 


1934 


Bank statements printed 
in thousands, making them 
readable at a glance. 


1934 
Inclusion of a Totals 
column in the statement 
breakdown. 


1934. 
Separation of Surplus and 
Undivided Profits. 

1933 


A separate section con- 
taining a 5-year list of 
discontinued bank titles. 














1936 
Members of the Federal 
Deposit Insurance Corp- 
oration so indicated. 


1934 


Separation of Government 
bonds from other securities. 
























First in Accuracy .... in Usefulness . . . . in Comprehensiveness 


RAND M¢€NALLY BANKERS DIRECTORY 


AMERICA’S LEADING FINANCIAL REFERENCE BOOK 
STANDARD FOR 65 YEARS 
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AGE LEADS 


™/I 4 


iy Fownamenta Monenwrarron 


Many still cling to a preference for “Period” architec- 
ture, furniture, interior decoration and the like. But 
when it comes to the working parts of the home, they 
must be as modern as is possible to buy. 


REFRIGERATING EQUIPMENT... Norge Rollator 
| Refrigerators have, for 10 years, been constantly 
improved—never successfully imitated. Models shown 
this year are still further improved—in style, conven- 
ience features, and mechanical efficiency. 


| COOKING EQUIPMENT... The Norge line of ranges 
—both gas and electric—is so extensive—in models, 
' colors, available features—that it is possible to choose 
exactly the most desirable range for the kitchen in 
which it is to be placed. Prices represent soundest 
dollar-for-dollar value. 


LAUNDRY EQUIPMENT... Norge Autobuilt Washers 
and Norge Duotrol Ironers combine to equip the 
modern laundry. In combination, they not only Jook 
modern, they are modern in the sense of providing 
the simple, convenient, economical solution to the 
laundry problem. 


HEATING AND AIR CONDITIONING... For the new 
home or for modernizing the old one, Norge offers a 
complete line of heating equipment. See the Norge 
Fine-Air Conditioning Furnace—the most complete 
and economical solution to the problem of heating 
and air conditioning the moderate-sized home. Also 
see the Norge dealer for information about the 
Whirlator Oil Burner, Gas Burning Unit, Boiler- 
Burner Unit, Norge Stoker—anything in the line of 
modern home heating. 


NORGE DIVISION Borg-Warner Corporation, 
606-670 E. Woodbridge St., Detroit, Michigan 


NORGE 


“Plus Vilue 
HOME APPLIANCES 


ROLLATOR REFRIGERATION (Domestic and Commercial) © GAS AND ELECTRIC RANGES 
WASHERS AND IRONERS « WHIRLATOR OIL BURNERS © GAS BURNERS © FINE-AIR 
FURNACES « COAL STOKERS © AIR CONDITIONING «© CIRCULATOR ROOM HEATERS 
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LIGHTEN THE TELLER’S LOAD 


AND PROTECT YOUR BANK AGAINST UNNECES. 


SARY LOSSES AT HIS 


WINDOW BY USING 


TELAUTOGRAPHS 





Responsibility for embarrassed depositors and 
all overdrafts, voluntary or otherwise, as well 
as the loss of good will and deposits, rests 
almost entirely on your teller’s shoulders. 


For without telautographs, the teller cannot 
secure information regarding ‘‘balances”’ unless 
he, by subterfuge or otherwise, consults with 
bookkeepers without the knowledge of those 
who may be standing before his window. 
Hence, rather than give offense he will at times 
take the chance and cash checks which might 
result in overdrafts. On the other hand, 


Why Not Help The Teller And Safeguard Your Bank Against Overdrafts? 


For 
Teller-Bookkeeper 


Communications 


rather than take a chance, the teller will use | 
the means he has to communicate with the | 


bookkeepers only to find customer’s check to 
be perfectly good and that likewise the depos- 


itor is “‘good”’ and irate. 
Besides, with any other means of commv- [ 
nication, there is the possibility that names 


and figures may be misunderstood when the 


tellers and the bookkeepers discuss depositor’s | 


balances. Afterwards ‘‘the buck’’ 
but still the bank suffers a loss. 


is passed— 


INSTALL TELAUTOGRAPHS 


They Will Permit Your Teller To Write To The Bookkeeper And Will | 


Establish Responsibility For Error And 


Your teller will like the telautograph because 
it will prevent embarrassment to depositors; 
enable him to obtain quick and accurate 
balances; and leave indelible records prevent- 
ing passing ‘“‘the buck.” 


Your bookkeepers will like it because it will elim- 


inate lengthy telephone conversations caused 


by the spelling out of names by the teller; | 


prevent misunderstandings and errors; and 
enable them to concentrate on their work. 


Your directors will like it because of the new prof- 


its plus the more efficient service to customers. | 


We Have 45 Branches At Your Service 


SEND FOR OUR FREE BOOK—'‘'G. B. 36’°—OUR MAN OR BOTH. NO OBLIGATION 


TELAUTOGRAPH (.2%.) CORPORATION 


16 WEST 61st STREET, NEW YORK CITY 
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Rand MNally 


BANKERS 
MONTHLY 


Customer Questionnaires 


Improved Our Service 


It isn’t necessary to 


‘‘ouess”’ 


what your customers are thinking about 


you. They’ll tell you, if you ask them to. What they say will point 
ways to improve service, if this bank’s experience is any criterion. 


Cost analysis, adequate 
service charges, personal 
loans, amortized mort- 
gages, customer rela- 
tions, research—those 
are key words to activities which, 
where effectively carried on, have 
helped many banks in recent years 
to meet the two great problems of 
more income and a restoration of 
public good will, And the most re- 
cent of these to be taken up in a 





big way by banks are ‘‘customer 
relations’ and ‘‘research.’’ 
Two years ago, through our 


Monthly Report to Customers, we 
made a combined research-customer 
relations effort through a question- 
naire on wills. 

“‘George Washington made a 
will,’’ we wrote our customers. 
‘Abraham Lincoln did not, although 
he was an attorney. That these two 
Presidents thought—or at least, 
acted—differently about such an 
important matter as making a will 
is just further evidence that one of 
the most interesting subjects in the 
world is wills. 

‘“We wonder—how many people 
in Bridgeport and vicinity have 
made wills? How many intend to, 
but are ‘putting it off’? How many 
don’t think they need to? 

‘*We don’t know, but it might 


By GEORGE M. BARKER 


Assistant to the President, Bridgeport City 
Trust Co., Bridgeport, Conn. 


help us in our efforts to render 
effective trust service if our cus- 
tomers would cooperate and help us 
do some fact-finding research on the 
very interesting, vital subject of 
will-making. 

‘Will you help us? Just check 
the enclosed reply card and drop it 
into the nearest mail box.’’ 

The replies ran to a surprising 
percentage of our list, and the re- 
sults were interesting, to say the 
least. Three facts stood out promi- 
nently : 

1. The percentage of those who 
had not yet made wills was sur- 
prisingly high. 

2. The great majority of those who 
had made wills had had them drawn 
by an attorney. 

3. Procrastination was by far the 
commonest reason given for not hav- 
ing had a will drawn. Second in 
importance was the lack of sufficient 
property to make a will worth while. 
Specifically : 

Have you made a will? Yes, 64.5% ; 
no, 35.5%. 
If you have made a will, did an at- 
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torney draw it? Yes, 90%; no, 10%. 

If you have not made a will, why not? 

a. I do not have sufficient prop- 

erty to make a will worth 
while—28%. 

b. I prefer to let my estate pass 

under the Intestate laws—4%. 

e. I haven’t ‘‘got around to it’’— 


60%. 
d. Other reasons—‘‘Nothing to 
leave but life insurance.’’ 


‘‘Everything in a joint bank 
account,’’ and so on. 

This questionnaire proved to us 
that we had a responsive audience. 
This past fall, therefore, being 
about to launch a program of regu- 
lar staff meetings to train our em- 
ployees from a customer relations 
standpoint, we decided that another 
questionnaire might give us some 
helpful information. We reasoned 
that if our customers would really 
‘‘get it off their chests’’, the effec- 
tiveness of our training program 
would be inereased through our 
knowing that we had certain very 
definite faults to overcome. 

In order to get all possible com- 
plaints, we asked our readers, in 
effect, to ‘‘tell us what they didn’t 
like about us.’’ Of course we phrased 
it a little differently—asked for 
‘‘suggestions for improving our serv- 

e.’’ But at heart what we wanted 





was complaints of the sort which, if 
bottled up, sooner or later lead to 
the loss of business without our 
knowing why. 

The questionnaire went out. The 
customer did not need to sign his 
name. He could blow us sky high 
if he felt like it, or hand us a com- 
pliment. ‘‘Either way,’’ we said, 
‘‘brickbat or bouquet, write us— 
today.’”’ 

We wanted to find out whether 
or not, in our daily relations with 
the public, all of which we could 
control, we were doing the right 
thing or many wrong things. 

Frankly, we did not know what 
to expect. We feared that, partly 
as a result of all the hard things 
said about banks in the past few 
years, we would get an avalanche of 
eomplaints and bitter criticism hav- 
ing little to do with our service, but 
having much to do with money and 
banks in general. Or maybe people 
wouldn’t bother to answer, since it 
would be a little more trouble to fill 
out the questionnaire, write down a 
suggestion and put it in an envelope 
than merely to check a posteard like 
that used on the will questionnaire. 

But we were wrong on all counts. 
We got the replies—got all kinds of 
them—outright complaints, construc- 
tive suggestions free from unfavor- 
able criticism, some comment in 
verse form, a few joking answers, 
and a generous bouquet of praise. 

Percentage-wise, nearly two-thirds 
of the answers were wholly in praise 
of our services. About five per cent 
of the replies contained friendly 
suggestions about better ways to ac- 
commodate customers. The remain- 
der had some fault to find; made a 
complaint; or, in a very few cases, 
told us some blunt ‘‘home truths’”’ 
conveying an impression of extreme 


—Galloway photos 


“This customer had a criticism of our service but he would never 
have come into the bank, like this, to tell us about it.” 


dissatisfaction. A surprising num- 
ber of the replies, even those critical 
of us, were signed. 

A number of complaints received 
seemed so much to the point that we 
took immediate steps to remedy the 
faults pointed out. One in particular 
concerned delays at the tellers’ win- 
dows. 

**T suggest that you devise a sys- 
tem to handle payrolls and corpora- 
tion deposits separately and thus 
avoid long standing in line by other 
depositors,’’ said one letter. ‘‘ Hav- 
ing the same clerk accept deposits 
and also disburse funds would help.’’ 

Another: ‘‘I have just come out 
of the bank and it is now 12:30. I 
entered the bank at 12:05. Due to 
the fact that there were only two 
paying tellers and one receiving 
teller in the cages, I spent 25 
minutes in making a deposit and 
cashing two checks. I would suggest 


that during the noon hours, and 
especially on the 15th and last of 
the month, more tellers be on hand 
to take care of the long lines; also 
one teller who could take care of 
cashing employees’ checks for differ- 
ent manufacturers would relieve 
much of the congestion now en- 
countered at the paying windows.”’ 

Another: ‘‘ Accelerate the cashing 
of checks for factory employees. On 
Fridays between 12:00 and 1:00 it 
is almost impossible for the regular 
customers to be waited on. Finding 
several persons ahead at the win- 
dows, with handfuls of checks to be 
eashed, is an irritating weekly ex- 
perience. I have several times waited 
long minutes, only in the end to be 
obliged to leave without being waited 
on, and then have to come back a 
second time to cash a check. At 
noon time, too, there seems to be too 
much of a skeleton force in the pay- 


From Its Questionnaires, This Bank Concludes: 


1 That a bank can never ex- 
pect to please everybody, but it 
can please a large majority, and 
will if it succeeds. 

2 That what we say to custom- 
ers, and more important still, how 
we say it, have more to do with 
favorable public relations than 
almost anything else which is 
within our control. 


3 That the customer of a bank 


will respond to requests for sug- 
gestions on how to improve bank 
service just as readily as the 
owner of a motor car will tell the 
manufacturer how to make a bet- 
ter automobile. 


4 That direct mail to custom- 
ers, regularly carried on and talk- 
ing in terms of what interests the 
customer, will be read and will 


get profitable results. 


5 That no matter how much 
general discussion may be held in 
the newspapers about banking in 
general, every individual bank, 
through its immediate, daily, per- 
sonal contacts with its customers, 
can offset the unfavorable propa- 
ganda against banks if it will tell 
its story frankly and consistently. 
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“But he did take the time and trouble to 
questionnaire we sent him. Otherwise we’d 


ing and receiving tellers’ windows. 
Perhaps lunch hours could be ‘stag- 
gered’ so that customers would re- 
ceive prompter attention.”’ 


Now any operations head knows 
without being told that all that sort 
of thing is to be avoided, if possible, 
at all times. We thought we had 
met the situations complained of. 
But evidently we had not. Steps 
were immediately taken to remedy 
these conditions by providing more 
tellers, staggering lunch hours and 
having one teller both pay and re- 
ceive during certain rush periods. 
(We use separate paying and re- 
ceiving tellers.) 

What about loans? Yes, we got 
some complaints—some hot ones, 
too, and not all of them anonymous, 
either. In fairness to ourselves, we 
can only say that none of us could 
recognize the instances complained 
of. On the other hand, it made us 
sit up and take notice, to realize 
that when we handled a loan situa- 
tion in what we thought was the 
right way, we produced effects re- 
flected in the following letters: 


**T suggest that there should have 
been found a way of making a loan 
of $2,000 to an individual who has 
been a customer of your bank for 
over forty years and who owns over 
30% of the common stock of a manu- 
facturing company to whom you at 
times loan $100,000 and said com- 
pany is earning net more on its 
stock than any other company in 
my city.’’ 
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put his criticism into the 
never have known it.” 


**T suggest a more practical ad- 
herenece to the principle according 
to which it is not always the mar- 
ketable collateral, but often the per- 
sonal responsibility of the customer, 
on which financial credit is based. 
For example, in my dealings with 
your esteemed bank, during more 
than 20 years past, I have never 
abused your trust in me. I am meet- 
ing my unendorsed personal note 
faithfully. Yet when I try to in- 
crease my first mortgage by $2,000 
for legitimate purposes and amortize 
the full amount, you repeatedly re- 
fuse to favor my reasonable request 
—although the market value of my 
collateral would be far above double 
the combined amount thus _bor- 
rowed.’’ 


**I suggest that you do not take 
advantage of the under dog. I be- 
lieve you have refused eredit and 
pushed payment from the small cus- 
tomer who has had misfortune in 
health or business but has paid all 
interest and principal and is well 
covered by collateral.’’ 


‘‘T suggest that when a man 
comes to you to borrow money and 
furnishes valuable collateral, you 
treat him as courteously as though 
he were making a deposit. I had 
oceasion to borrow some time ago. 
One of your ‘higher up’ officers 
waited on me. After making me 
feel like ‘ten cents’ he gave me the 
money and I turned over to him 
several shares of New York bank 
stock. I assure you the money was 
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repaid in a very few weeks. I have 
had an account with you somewhere 
around thirty years. I suggest that 
you WELCOME opportunities for 
safe loans.’’ r 

A third type of criticism received, 
which we have taken very much to 
heart, had to do with the manner in 
which we meet and treat the public. 
Here is material for the staff to think 
over in its customer relations pro- 
gram: 

‘A few of your women employees 
could take lessons from Miss——— 
and Mr.—— regarding a pleasing 
personality.’’ ‘‘The attitude of some 
of your officers and staff has made 
me wonder why they have never 
been laid out on the floor by cus- 
tomers.’’ “‘I suggest that some of 
the tellers act more like human 
beings and less like automatons. My 
impression is that they feel superior, 
as though they were doing me a 
favor.’’ ‘‘I suggest that a place less 
like a goldfish bowl be provided for 
persons waiting to see officers.’’ ‘‘I 
would prefer to exercise my own 
judgment as to which teller waits 
on me. It is annoying to be told— 
at times called out to—by persons 
in the eages.’’ ‘‘Give us a little more 
milk of human kindness, so that one 
need not feel like a worm walking 
up to a robin and asking to be 
swallowed alive.’’ ‘‘The reason banks 
are not making more money today 
is because, in the opinion of the 
people, bankers are lousy Shylocks 
waiting to skin the uninitiated. Is 
that not indeed the case with many 
bankers you know? 


And then there was a wide range 
of constructive suggestions, some not 
entirely practical, but all showing 
from how many different angles a 
bank is constantly subject to the 
criticism of its customers: 


“*T suggest that instead of closing 
at 3 p.m., you forget to close the 
front doors until 3:05 p.m. and, on 
Saturday, delay the closing from 12 
to 12:15.”’ “‘I suggest some help for 
the small investor, the $500 to $1,000 
group, particularly business and pro- 
fessional women, safety being the 
first requirement and then return.’’ 
**T suggest that one or two receiving 
tellers be designated as ‘express’ 
tellers who would be instructed not 
to take long-count deposits.”’ ‘‘ Don’t 
let paying tellers give customers 
package money loosely or inexpertly 


(Continued on page 220) 
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Gosoph Stagg Lawrence 


Discusses 


EXT to the constitutional 

erisis created by the Presi- 

dent, the most serious prob- 
lem confronting the administration 
is relief. It is obviously baffling the 
government no less than the millions 
of others who appreciate its gravity. 
At the time of writing Harry Hop- 
kins is on his-way to Warm Springs 
to discuss with the President the 
New Deal’s major enigma. 


The fact is that some 
three million are still 
on relief. Unemploy- 
ment is still estimated at from six 
to nine million, depending on who 
makes the estimate. Yet industrial 
production, generally speaking, is 
back to normal. The President has 
counted on recovery to enable him 
to eut the item of relief in the Fed- 
eral budget. He has entertained a 
figure of a billion and half for the 
current fiscal year. During the first 
seven months, expenditures for re- 
lief have averaged 170 million per 
month. It now looks as though the 
government will have difficulty in 
keeping relief. outlay within two 


Persistence 


of Relief 


billions. 
Vested Efforts to anticipate the 
Interests 


President’s program 
have met with stout re- 
sistance from the reliefers. Sit down 
strikes have been numerous. They 
constitute a form of protest which 
suits the congenital inclinations of 
the strikers. They have derived aid 
and comfort from the relief person- 
nel, already an articulate and power- 
ful vested interest. The Workers 
Alliance, directed by radicals, has 
been the collective medium of agita- 
tion. Harry Hopkins, the innocent 
and probably reluctant instrument 
of administration economy, has been 
denounced. No less than six state 
governors, including Lehman of New 
York, have made a concerted pro- 
test to the President against relief 
euts. The theory of permanent re- 
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The Relief Puzzle 


lief has been elaborated for the en- 
lightenment of taxpayers who may 
still cherish the notion that relief is 
a temporary burden upon the budget. 
Mischief Entirely aside from the 
anguish experienced by 
Mr. Hopkins and the distress of the 
chief executive who is attempting to 





appease two diametrically opposed 
demands, i. e. economy and relief, 
the phenomenon of statie destitu- 
tion in the face of growing pros- 
perity has had other mischievous 
consequences. Ardent but mistaken 
liberals lay the fault at the door of 
employers, on the ground that they 
have failed to cooperate in recovery. 
These employers have been charged 
with a stunted social conscience and 
a deliberate refusal to re-emp'oy 
workers now on relief rolls. This 
accusation has been made with great 
emphasis in high places. It has not 


contributed to that harmony be- 
tween the Right and the Left which 
we hailed after the election as the 
portent of an era of good feeling. 
Organized labor makes the same 
charge and adds to it the discredited 
technocratie sophistry that new ma- 
chinery and factory speed-up have 
displaced workers and thus caused 
the unyielding bulge in the relief 
rolls. Statesmen, eager to promote 
a just and politically profitable 
cause, have proposed legislation 
ealling for a thirty hour week. 


False 


Diagnosis 


Much of this indict- 
ment and remedial pro- 
gram is sincere. It 
flows not from vindictiveness or zeal 
for persecution, but rather from 
false diagnosis of a disease as old as 
original sin—namely, the unwilling- 
ness of millions to work except 
under the brutal compulsion of 
hunger. This is borne out by the 
everyday observation of anyone 
whose vision is not completely ob- 
secured by the scales of advanced 
social theory. In hundreds of com- 
munities where relief, for one reason 
or another, has broken down, it has 
been followed by a miraculous de- 
cline among the idle. This reduction 
in the hitherto irreducible minimum 
of reliefers has had no connection 
whatsoever with local indexes of 
production, the state of local tech- 
nological progress, or the social en- 
lightenment of local employers. The 
blunt fact is that when hundreds of 
men and women, able to work but 
strongly inclined to leisure, are de- 
prived of the artificial aid which 
indulges that leisure, they get out 
and seratch. This is one of the 
cardinal articles in the constitution 
of nature and it is difficult to see 
how any abuse of business men and 
bankers can alter it. 


Not All Chaff It does not follow 
that the relief prob- 
lem ean be solved by suspending all 
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relief. Every community has its 
authentic eases of misfortune. They 
are the proper objects of community 
aid. Local, rather than national, 
government is best qualified to de- 
tect such cases, ascertain the proper 
amount of assistance, and levy upon 
the community for the purpose. It 
is quite natural that loeal officials 
should seek to dodge this obligation 
and pass it on to the Federal gov- 
ernment. The relief of the destitute 
is, politically, a thankless job— 
particularly if the distribution of 
aid must be geared directly to local 
taxation or borrowing. 


“Prevailing Refractory relief to- 
rates” tals trace to another 

cause as fundamental 
as the reluctance to toil. In a com- 
mendable effort to protect the morale 
of the willing but idle worker, tasks 
have been created to suit the real 
or imputed talents of those without 
jobs. In every ease, so called ‘‘pre- 
vailing rates’’ of compensation have 
been established for these jobs, rates 
which. are either nominal or actually 
earned only by the ablest members 
of the eraft. Incidentally, the work- 
ers who earn these top rates (and 
through the value of their services 
justify them economically) are fully 
employed. It is the least able mem- 
bers of the eraft who are still un- 
employed, for the very good reason 
that employers cannot afford to hire 
them at the same rates paid to the 


better workers. In nine eases out 
of ten, the subsidized toilers on the 
relief rolls were never able, even in 
boom times, to earn the rates which 
they now draw from the govern- 
ment. 

The effect is well illustrated by 
the experience of a dairy farmer, a 
neighbor, who is putting up a new 
tenant house. He hired a boss ear- 
penter and told him to get a mason 
to help. The list of local masons 
was canvassed. The two outstand- 
ing workers were getting $1.25 an 
hour, the local ‘‘prevailing rate’’. 
However, they were busy on other 
jobs and were already engaged for 
the rest of the season. Incidentally, 
these were the only two masons in 
the county who were receiving this 
rate. An idle mason in a neighbor- 
ing town was approached and offered 
65 eents an hour. The carpenter 
explained that he was only worth 
that much. The man turned the 
offer down, on the ground that he 
was getting $1.25 an hour from the 
PWA and, if he accepted the job, 
would lose his PWA position and 
‘‘vet in duteh with the union’’. 
This fellow had never earned $1.25 
an hour anywhere, except on relief. 
It is quite clear that he will remain 
on relief and be ‘‘idle’’ as long as 
the government is willing to support 
him. 


Cost Makes or 
Destroys the Job 


The ease is il- 
luminating. We 
know this farmer 
well enough to know that he would 
never have undertaken to build his 
tenant house if his labor had cost 
$1.25 an hour, at least when the 
rate applied to the degree of skill 
and industry of our reliefer. The 
fact that labor was finally obtained 
at a rate reasonable in relation to 
the earnings of the farmer and his 
own hired hands, made the job pos- 
sible. If the ‘‘prevailing rate’’ for 
PWA and the masons union had in 
fact prevailed, there would have 
been no tenant house and no job 
at all. 


An Old The case illustrates a 
Principle well known principle of 

economies, to wit, that 
you cut the demand for a product 
as you raise the price. Though labor 
is human it must, nevertheless, in 
the market place, be treated as any 
other commodity. The forces of 
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value operate on it to precisely the 
same degree and in the same manner 
that they do on cotton, automobiles, 
and candlesticks. Cotton at 25 cents 
a pound would not be consumed in 
the same quantities as cotton at 12 
cents. At 25 cents, the uses of cotton 
would be limited, substitutes would 
be sought, and economies in its use 
effected. With the supply fixed, an 
artificial price of 25 cents would 
ereate serious ‘‘unemployment’’ in 
eotton. Where 13 and 14 million 
bales are easily employed at 12 
cents, it is doubtful if, other things 
remaining the same, two thirds that 
much could be ‘‘employed’’ at 25 
cents. 

In spite of labor’s human quali- 
ties, the analogy applies. The PWA 
has imposed a minimum upset price 
for inferior workers which the pres- 
ent state of the national income, 
price levels, and business cannot 
justify. Under these conditions, the 
maintenance of an artificial upset 
price for idle labor will necessarily 
leave that labor forever idle and for- 
ever a burden upon the public pay- 
rolls. 
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HE consolidated statements of 

all American banks, as of Dec. 
30, 1936, just made available by the 
Blue Book, show bank deposits to be 
higher than at any previous time. 
The nearest to the Dee. 30, 1937 
totals came Dee. 30, 1929, when there 
were $60,679,944,000. Now there 
are $61,505,889,000. 

It may appear a little strange to 
discover that while deposits are 
much higher, resources are not at 
a record high, a!though they are 
quite a bit higher than they were in 
June, 1936. Resources of today were 
exceeded June 30, 1928; Dec. 30, 
1928; June 30, 1929; Dec. 30, 1929; 
June 30, 1930; Dee. 30, 1930; and 
June 30, 1931. 

As you see from the accompany- 
ing table, cash is also at the highest 
level in history, over $16,000,000,000 
being held as cash and due from 
banks. 

Surplus has increased somewhat 
and so have undivided profits and 
reserves. The holding of govern- 
ment bonds as well as the holding 
of other bonds is higher than at any 
time in history, but loans and dis- 
counts, while they show an increase 
over the previous statement, are still 
far below the average. 

The total number of banks and 
the total number of banking offices 
continue to decline. There are 149 
fewer head offices of banks, as of 
Dee. 30, 1936, than there were June 
30, 1936. And there are 57 fewer 
banking offices, including branches, 
federal reserve banks, and so on, 
than there were six months before. 

However, there are 100 more 


branches of banks than reported the 
previous months. 

While the total of all loans in- 
creased $832,642,000, loans actually 
declined in 16 states, as shown by 
the state tabulation in the first 1937 
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Deposits Highest In History 


But Lending Still Lags 


Figures available for the first time in the First 1937 Edition of Rand M¢€Nally Bankers 
Directory show some things which were expected, but there are several surprises. 


edition of Rand M°Nally Bankers 
Directory. The increase was made 
in the other states. It is quite ap- 
parent that the most serious problem 
in banks is still the investment of 
funds. 

Deposits continue to increase, but 
not very many banks are finding 
new outlets. The increase in bond 
investments, including both govern- 
ment and ‘‘other’’, is $370,694,090. 
Cash inereased during the six 
months $1,806,795,000. So it is very 
evident that it has appeared just as 
diffieult to increase investments in 





inerease 


it has been to 
investments in loans. 


bonds as 


An experience of a banker in 
Indiana illustrates one phase of the 
problem of securing new invest- 
ments. A correspondent banker 
came in to see this Indiana officer, 
and asked him to give him some 
information about railroad bonds. 
The man was supplied with a pub- 
lication listing the various rail bonds 
and giving information about them. 
In a few days the correspondent 
eame back and said, ‘‘I have found 
just the bond I want.’’ 

When the city banker looked up 
this bond, he found that there had 
been no sales reported since 1933. 
Either the bonds are all owned by 
another railroad company, or they 
are tightly held by those who own 
them. Many bankers have had a 
somewhat similar experience. When 
they find the kind of bond they 















want, they have difficulty in making 
a purchase. 

The fact that only 16 states have 
decreased in loans and the others 
have all inereased is an indication 
that many bankers have learned of 
new ways to increase their loans. 

For several months, this magazine 
has published the experiences of 
bankers who have found new types 
of loans, and we shall continue to 
do this until the finding of loans 
is no longer a problem. 

These experiences are gathered 
from bankers everywhere who have 
found that either some of their good 
customers were not borrowing when 
they should be, or else that they 
were borrowing somewhere else than 
from a bank. 

Many bankers have also increased 
their loans by pushing the personal 
loan idea. In doing this, they have 
had to make. adjustments to accom- 
modate frequent payments, and 
have also had to either hire a new 
loan officer or allow a present loan 
officer time for searching out these 
installment borrowers. 

Other bankers have increased 
their loans on real estate. In some 
places this is possible, and in other 
places it is not possible, because 
there has been no building in recent 
years, and those who wish to borrow 
on old buildings often are in such 
distress that the loan is not a good 
one. 

We have suggested in articles, and 
make the suggestion again here, that 
loan officers follow the practice of 
going to the places of business of 
their borrowing customers to dis- 
euss affairs with them, in the hope 
that something will come into the 
conversation that will make it pos- 
sible to suggest a loan. 

In previous years, of course, loan 
officers have always felt reticent 
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COMPARISON OF CONSOLIDATED STATEMENTS OF AMERICAN BANKS 
June 30, 1922—December 30, 1936 
(in Thousands of Dollars ) 


Cash and 
Exchan 


a 


Other Loans and 
Discounts 


Due | U.8. Govt. | 





| Other 


Total _ LIABILITIES | 


State Total 
Banks Private 


- - — — 


Total 


Total 
Date of Nat'l All 


Statements | Und. Profits | 


Capital Surplus Deposits 


June 30, 
Dec. 30, 
June 30, 
Dec. 30, 
June 30, 
Dec. 30, 


June 30, 
Dec. 30, 
June 30, 
Dec. 30, 
June 30, 


1922 
1922 
1923)" 
1923 
1924 
1924 


1925) 
1925) 
1926 
1926 
1927 


| 


8,266 21,974 
8,123 21,855 
8,143 21,768 
8,059 21,415 
8,110 21,303 
8,066 21,151 


146 20,971 
:102 20,784 
20,398 
19,966 


058 
975 
'883 19,257 


pBeaks & Trust Banks Banks 
Cos. BR RIES : 
1,118 31,358$ 


1,056 31,034 
1,021 30,932 
991 30,465 
972 30,385 
960 30,177 


880 29,997 
859 29,745 
848 29,303 
808 28,748 
797 27,937 


3,336,052$ 
3,164,801 
3,132,092 
3,115,493 
3,137,374 
3,091,733 


,133,844 
,173,212 
237,173 


5,403,989) 
3,673,818 
3,745,719 


* 
* 
* 
* 
. 
. 


| & Reserves 


| Total 


from Banks 





37,818,061). 


45,510,063)....... 
47,307,361)....... 
48,581,770)....... 
49,977,928....... 


53,920,744 


52,011,761) 
54,708,259 
54,303,092 
55,738,415 
56,000,444 


7,724,304) 
8,714,312 
8,315,791 
9,890,702 
9,024,826 
10,633,372! 


10,256,564 
11,160,944) 
10,235,555 
10,786,790 
10,239,416 


| 


Bonds and 
16,889,724: 
17,090,822 
17,177,544) 
17,207,196 
17,804,525 


Securities Securities | 
" at, sat ae iT 
\ 


Securities 


$ 





39,604,289 
42,975,506 
45,750,006 
45,485,220, 
47,887,474) 
50,264,392 


32,188,990$ 
34,053,050 
34,605,157 
35,713,011) 
35,698,464, 
36,856,436, 


,872,193-Mise. 
'842,471-Misc. 
,019,709-Misc. 
,141,621-Misc. 


10,639,986 
10,216,985) 
12,482,387) 
10,153,131 
11,742,825) 
11,281,666, 
11,215,470) 
10,587,734 

8,578,551 

7,666,878 

8,530,981 

8,123,542 

8,223,514 
10,338,272 
12,290,799 
12,540,889 
15,063,677 
15,189,207 
16,996,002! 


18,792,697 
19,628,540 
19,213,494) 
19,540,377) 
18,987,445) 
19,424,937| 
19,770,590) 
19,933,221 
18,658,960, 
18,759,115 
19,142,598 
18,265,745 

8,286,932, 
11,052,088 
13,162,565) 
14,055,209 
15,365,527) 
17,129,742) 
17,313,475) 


58,078,607 
58,464,401 
61,059,054 
59,509,246 
60,679,944 
60,267,611 
59,032,818 
57,383,918 
50,063,827, 
45,883,465 
45,699,168) 
42,544,596) 
42,812,985 
46,979,467 
50,292,596 
51,730,600 
55,999,379 


765 27,569 
703 27,035 
694 26,643 
629 25,489 
616 24,910 
587 24,186 
535 22,992 
493 22,089 
452 19,728 
428 19,071 
417 18,233 
330 16,032 
307 16,223 $ 1,110,873 
276 16,220 | 1,155,028) 
250 16,122 1,095,013 
246 16,060 | 1,163,227 
239 15,957 3,216,448 1,202,421 
June 30, 1936) 5,371 10,298 238 15,907 3,344,291 1,333,565) 58,612,158 
Dec. 30, 1936 5.319 10.207 232 15.778 3.499.428 1.378.011) 61.505.889 


*Figures for this column, July 1922 to July 1933 incl., are included in preceding Surplus column. 
for these three columns, July 1922 to Jan. 1925 incl., are included in Loans & Discounts column. 


- 
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Dec. 30, 
June 30, 
Dec. 30, 
June 30, 
Dec. 30, 
June 30, 
Dec. 30, 
June 30, 
Dec. 30, 
June 30, 
Dec. 30, 
June 30, 
Dec. 30, 
June 30, 
Dec. 30, 
June 30, 
Dec. 30, 


1927| 7, 
1928 
1928 
1929 
1929 
1930 
1930 
1931 
1931 
1932 
1932 
1933 
1933 
1934 
1934) 5,458 10,414 
1935| 5,434 10,380 
1935} 5,384 10,334 


18,970 
18,595 


oO} > > 


,610,584-Misce. 
,782,283-Misc. 
3,940,253-Misc. 
4,438,194-Mise. 
4,183,811-Mise. 
4,576,400-Misc. 
4,673,012 
3,818,503 
3,473,332 
3,413,617 
3,113,306 
3,284,067 
3,149,372 
3,292,476 
3,275,275 
3,404,230 
3,436,347 
3.411.497 


37,427,406 
38,880,847 
39,689,343, 
40,465,583, 
39,522,617 
37,667,354) 
35,448,601 
31,390,741 
27,698,947, 
25,495,678, 
22,758,541) 
22,388,532) 
21,462,683 
20,739,468 
20,470, 154! 
20,655,101) 
20,978,764 
21.811.406 


2 
2 
2 
3 
3 
3 
3 
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be just as good as the one the bor- 


rower might ask for. 


ital 


. Many 
in capi 


of course, 


Two of these 
no decrease 


is, 


, the loan that 


the loan officer suggests is likely to 


ing with the times. 


f them have discovered that 


some of the best loans they make are 
those that they suggest themselves. 
If a borrower has the right type of 
income, and is thoroughly reliable 


g a loan to an 


But times are changing, and loan 
oC 
5 


in 


ee states have show 
made to the Reconstruction 


y other way 


oY 


In a number of states, rather 

The figures here quoted show what 

tremendous number of changes 
have had to be made in the first 19 


[t is rather surprising to discover 
that there is a decline of $133,406,- 


000 in bank capital. This decrease 
We get some evidence when we 
examine the number of branches. 


We find that there are 100 more 


Only thr 
decline in total bank resources, and 


ever 
As a matter of fact, if the situa- 


tion is considered carefully, banks 
might be much safer in’ their loan 
states is the repayment of preferred 
stock and capital debentures, which 


have previously been listed as capi- 


tal. 
edition of the Blue Book. The fig- 


ures quoted have been those of whole 
states. The most important changes, 


of course, to transit and collection 
departments are the changes in the 


large payments of this sort have 
banks themselves. 


eliminated. Another reason for this 
been 


another bank, the capital of the 
universal decrease 


bank is taken over as a branch of 
independent bank 


portfolios if all loans made were 
branches now than there were six 
months ago. When an independent 


those suggested to the borrower be- 
ciple that borrowing should be done 
to make money and not to pay old 
bills. 

each of these has had a decline in 
states also show a decline in deposits 
All other states show an increase. 

is So widespread that we are moved 
to look for a cause. Only two states 


educated to the fundamental prin- 
number of banks. 


into such trouble that he sees no 
commercial borrowers still are not 


ibout suggest 

officers are chan 

fore he allowed his business to get 
way out except by borrowing 

and Alaska show 

capital. 
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One File For All Bond Records 


Eliminating needless du- 
plication of records and 
simplifying operating 
routines, a Kardex bond 
investment control re- 
cently developed and installed in its 
bond department by California 
Bank, Los Angeles, is proving ex- 
ceptionally successful in current 
daily use. 

The new accounting system has 
done away with dual and overlap- 
ping records, conveniently combin- 
ing separate maturity ticklers and 
premium amortization records, as 
well as other items of information 
regarding each bond-holding in one 
compact file. 

Because of the immediate avail- 
ability of all pertinent information, 
the various reports required from 
the investment department can be 
completed in much less time and 
checked for accuracy without refer- 
ring to the auditor’s control—with 
the result that the auditor’s control 
on the invested value has been dis- 
continued. From this souree, alone, 
the department has realized a sub- 
stantial saving in auditing and 
operating time. 

The new control gives a panorama 
of the entire bond account at a 
glance, showing as it does the total 
holdings of the various classifications 
of bonds as well as a record of each 
bond-holding according to maturity 
and a complete amortization record 
for each holding. These are all filed 
in such manner as to give a bird’s- 
eye view of the total holdings in 
each classification, as well as a post- 
ing record of each purchase and sale. 
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How The File Is Designed 


1 The cards give par and in- 
vested values, maturities and rates 
of interest, income collected, 
yields, coupon dates, and amounts 


held. 


2 A master control shows total 
amounts held of each bond classi- 
fication. 

3 Governments, municipals, in- 
dustrials, and so on are segre- 
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A single file, containing all information on the 
bank’s bond portfolio, results in time economy, 
greater efficiency, and simpler operating routine. 


Taking any bond classification, 
there can be determined immediately 
par values and invested values, 
maturities and rates of interest, the 
income collected to date, the yields, 
and the dates on which coupons are 
due. The same record also supplies 
information as to where and in what 
amounts the respective bonds are 
held at that time. 

In order of procedure, the new 
control first of all provides a master 
control on classifications of bonds 
which tells at a glance the total 
amount of United States Govern- 
ment bonds, the total amount of 
United States Federal agencies, and 
of other bond classifications. 

Secondly, the file segregates United 
States Government bonds showing 
detailed records of each issue, fol- 
lowed by segregation for United 
States Federal agencies, state, 
county, municipal and other bonds— 
industrial, utilities, rails, and real 
estate. These are further split up 
according to department—savings 
or commercial. 

Third, the holdings in each segre- 
gation are recorded alphabetically 
and filed accordingly. 

Cards, eight inches by eleven and 
one half inehes, are used for the 
record. The cards are filed in Kardex 
pockets with visible marginal in- 
serts which contain the name of 


gated, with a further division to 
savings or commercial depart- 
ments in each case. 


4 Holdings in each division 
are recorded and filed alphabet- 
ically. 

5 Marginal signals indicate 
short maturities, called bonds, 
and interest dates. 
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each bond issue and other important 
information such as rate of interest, 
interest payment periods, and the 
maturity of each issue. Serial bond 
issues with numerous maturities 
have a control card—on which all 
maturities are posted—as well as 
individual eards for each maturity. 

The use of these ledger cards is 
best illustrated by referring to a 
specific bond issue; for purpose of 
exemplification, Sherbrooke School 
District bonds with some bonds 
maturing in 1940 and others in 1952. 
The maturity control card, which is 
buff colored, covers the total of the 
issue held. The control card is fol- 
lowed by two white individual 
ledger cards, one for the 1940 ma- 
turities and another for the 1952 
maturities. 

The name of the bond issue is 
typed in the upper portion of each 
card, with the name of the trustee 
and the place where the issue is pay- 
able. The classification of the issue, 
whether United States Government, 
state, municipal, or otherwise, is 
typed in the upper left-hand corner. 
Each bond-holding is further clas- 
sified as to whether it is held for 
commercial or savings department. 
In the upper portion is noted the 
rate of interest, dates when coupons 
are due, date of bond issue and its 
maturity, call feature, if any, and 


6 An “X” marks registered, 
premium, or discount, while a 
punched hole signals a removed 
card. 

7 The amortization card faces 
the individual ledger card for the 
particular holding. 

8 Records are kept in a steel 
cabinet, which locks and rolls into 
the vault at night. 
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By 
EUGENE C. BALDWIN 


Auditor, Investment Dept., California Bank, 
Los Angeles, California 


If a full-sized sample of these forms is 
desired, the editor of Rand M*Nally 
Bankers Monthly, Chicago, will be glad 
to supply one without cost. 


whether the issue is legal or non- 
legal. The complete information pro- 
vided on these forms makes it un- 
necessary to keep other records for 
any purpose and this information is 
kept up-to-date with each posting. 

As coupons are paid, entries are 
made on both maturity control and 
individual ecards in the spaces pro- 
vided for that purpose. Dates of = FS ro a Tae 
purchases and sales and other in- tee OE Sos=| emo fel 5 sani ee 
formation, including order numbers, ; Iag, See ee ee 7 
interest paid or received, profit and ine doce - ~ gooney gacatd 
loss, par values and invested values, 
are duplicated on the control and 
individual ecards. Space is provided 
to show where the respective bonds 
are held. As bonds are deposited 
at various banks and treasuries, the 
items are entered, with the amounts, 
in the deposit column. Withdrawals 
are likewise noted in a parallel col- 
umn. When a portion of the bond- 
holding has been deposited else- 
where and the balance held in the 
bank, the amount and place of de- 
posit is indicated in the respective 
eolumns. 

Marginal signals are used to in- 
dicate other information. Thus a 
sliding signal of green color is used 
to indicate short maturities, while 
a red signal indicates a called bond. 9 MA? [meee #902) 

For holdings with short maturities, x iad sa 
the signal indicates the number of | 
months or years, a scale having been i 
provided for maturities of from six 

months up to five years. 

An interest payable scale consist- 
ing of six spaces appears on the 
right of the visible margin. A red 
signal attached to the first space cel rr 
shows that interest is payable in ae 
the months of January and July; ‘erwlencce met 
a blue signal on the second space sy 
indicates that February and August : . BE RM moat BT cele 

: , . He te a Pe eee ore ee 
are interest payable months ; and so —_ ee $y 
on through the year. With this sys- 


tem of colored signals it is possible This file contains all essential data on the bank’s bond holdings, speeds up 
to tell at a glance when the interest the location of information, and facilitates auditing control. 


I 
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SHERBROOKE SCHOOL DISTRICT BORDS 34. 
Treasurer, City of Sherbrooke we 
Office of Trustee 


Bon-Calleble 


"CALIFORNIA BANE 
$08 ANOS Coron we 


(Continued on page 219) The black dot in the bottom pocket indicates that the 1952 card is “tout”. 
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10 Rules For Safe Deposit Operation 


Following these rules 
will make the operation 
of your vault more 
efficient and profitable. 


O BANK, regardless of size, 

should engage in the rental of 

safe deposit boxes without 
full and careful study of the busi- 
ness. 


As basic rules for safe operation 
of our vaults the following are of- 
fered, after a 20 year period of ac- 
tual supervision of a city vault and 
careful study of the business. They 
apply to every member of the staff 
from manager to porter as well as 
to bank officers who supervise this 
department. 

These rules are suggested on the 
presumption that the bank has defi- 
nitely satisfied itself of its ability to 
offer adequate protection to prospec- 
tive box renters. Having provided 
an approved vault with competent 
supervision and personnel, 

1 Rent boxes to responsible per- 
sons only. Use an approved form of 
lease or contract and at prices com- 
mensurate with the service rendered 
and at a reasonable profit to the 
Company. 

2 The business of renting safe 
deposit boxes is a strictly confiden- 
tial one. No information regarding 
your renters or their business should 
be given to anyone except to per- 
sons showing legal authority to ask 
for such information. 

3 Our main responsibility is to 
protect the property of our cus- 
tomers from anyone not legally en- 
titled to it. This necessitates a sys- 
tem of access records and indentifi- 
cation that will make it impossible 
for any unauthorized person to 
secure such property. 

4 After proper identification and 
record being made, access is granted 
and after use of the guard key in 
the hands of a vault attendant the 
renter may use his key and have 
access to his property. The atten- 
dant should not handle the eus- 
tomer’s key or touch the tin con- 
tainer without the consent, or at the 
request, of the box owner. If box 
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is large and too heavy the attendant 
may carry same to a room but al- 
ways in full view of the owner. 


5 Private rooms or booths prop- 
erly equipped with such supplies as 
are usually needed, must be pro- 
vided and box renters required to 
use such rooms for viewing the con- 
tents of their boxes. These rooms 
must provide proper privacy and 
comfort for their users and must be 
locked when occupied and not opened 
for use by a future customer until 
thoroughly examined for any article 
accidentally left therein. 


6 The box renter’s key must not 
be left in the lock or the box door 
locked open while the tin container 
is out. A positive rule, and never 
violated, does not permit the safe 
deposit company, bank or any em- 
ployee to have in its or his possession 
at any time, out of full view of the 
renter, the renter’s key for the box. 
This is one of the cardinal rules of 
the business and its rigid enforece- 
ment is absolutely necessary for the 
safety of the vault operator. 

7 Keys for unrented boxes and 


By 
RALPH D. SLAYMAKER 


Secretary, Union Safe Deposit Company, 
Kansas City, Missouri 


extra locks for replacements must 
be kept under proper supervised 
control. Keys should be factory 
sealed where possible and any re- 
placement of lock or keys should be 
made only under the direction of 
the officer in charge and in the 
presence of proper witnesses. A ree. 
ord of such change must be made 
and signed by all concerned. 


8 The daily routine of a vault 
must adapt itself to local conditions 
and requirements. Hours when open 
to the public should conform to 
banking hours if possible. In any 
event the advertised hours should be 
carefully observed. 


The almost hourly problems that 
present themselves for. immediate 
solution must have the attention of 
a mature and level-headed manager. 
Legal questions concerning estates, 
trusteeships, guardianships, power 
of attorney and the like should have 
the benefit of the bank’s counsel who 
has made a special study of the safe 
deposit department and who ean 
quickly and safely advise proper 
procedure. 

Familiarity with your state laws 
regarding the legal ecut-open of 
delinquent boxes, inheritance taxes 
and probate court requirements for 
a deceased renter’s box are part of 
the manager’s necessary education. 


9 Rental contracts covering cor- 
porations with dual or other un- 
usual access conditions must be eare- 
fully covered. Such rental and the 
subsequent accesses must be provided 
for by properly attested resolutions 
by the corporation’s board of diree- 
tors. 


Relations with partnerships, unin- 
corporated companies or associations 
often are dangerous and must be 
well understood by the careful man- 
ager. 

10 Your attitude and actions are 
the measure that the customer uses 
to judge your institution. See that 
they are not misinformed by you. 
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———- every financial rec- 
ord burned to ashes. How would 
your bank meet the emergency of 
restoring those records? 

Endless tracing... hunting through 
files...exhaustive checking. Could 
any amount of willing service restore 
these records...without a complete 
story of individual transactions as 
told with 100% accuracy by Recor- 
dak check pictures and 
authentic photographs of 
Customers’ statements. 


NO OTHER SERVICE COULD HAVE GIVEN 
THE CUSTOMER SUCH PROTECTION 


and efficiently with Recordak Sys- 
tems...and at month-to-month 
savings in expense. 

Modern banking is more than 
a safe depository system. It calls 
for the unusual service Recordak 
can render to bank and customers 
alike. Recordak serves the bank 
by saving time-consuming opera- 
tions in bookkeeping and transit 


work...cuts work hours all along 
the line. Recordak serves the cus- 
tomer with a permanent photo- 
graphic record of every transaction 
handled by the bank...records for 
assured safety and greater protection 
...admissible legal evidence in the 
absence of original records. Recor- 
dak check photographs established 
the actual insurance value for this 
grateful depositor. 
Recordak brings about 
new standards of safety 


The disaster illustrated RECORDAK CORPORATION for customers...and for 


(Subsidiary of Eastman Kodak Company) 
350 Madison Avenue, New York, N. Y. 


could occur to one of your 
customers at any time. 
Your bank could meet 
the situation promptly 





banks, greater operatin 
efficiency, accuracy an 
net economy...at no Ccap- 
ital expenditure. 
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No 
TIME - 208 WEEKS - 4 YEARS 

Poy | smout | Tow 
alae | ae 


Pay | Remount Tow 
Cae Pec = Recewed by ments Ove Pac 
+ 
































157) 4.621725.34 "lea 4.62 845.46. 
158| 4.62,729.96 | 184 4.62/850.08, 
159 4.62.734.58 185 4.62/854.70, 
160| 4.62 739.20. |_ 166) 4.62/859.32 
161] 4.62 1743.82. | 187) 4.62 |663.94 
162, 4.62,748.44, | «88 4.62 /868.56, 
163, 4.62.753.06 | «(89 4.62 /873.18 
164 4.62/757.68 | 190 4.62 877.80. 
165 4.62,762.30) =| 191) 4.62 882.42. 
“166 4.62.766.92, | 192, 4.62 /687.04 
167, 4.62,771.54 | ——s|93, 4.62 891.66. 
168 4.62.776.16 S| 194 4.62 896.28 | 
oosevrieoe pe elo vie te eoaee 
169 4.62.780.78, (195. 4.62 900.90 
170 4.62'785.40, (196 4.62 905.52. 
171, 4.62,790.02, 1197 4.62 910.14 
172, 4.62,794.66 198 4.62 914.76 
173, 4.62.799.26 199 4.62 919.38 
114 4.62 603.68 200| 4.62 924.00. 
175) 4.62 808.50. | "201, 4.62/928.62. 
176, 4.62 613.12 | 202) 4.62 933.24. 
177, 4.62.817.7%4 203| 4.62/937.86 
178. 4.62,622.36 204, 4.62/942.48 
179, 4.62.626.98 205, 4.62/947.10, 
1860 4.62 831.60, 206 4.62/951.72 
161, 4.62 836.22. 207 4.62/956.34. 
1e2] 4.62 640.86 208| 4.62/960.96. 
interest 39.04 
Total... 1,000.00 


desire to buy merchandise on 

the installment plan and with 
the twin purpose of giving its cus- 
tomers a systematic way of building 
up their savings accounts and itself 
something definite to talk about 
when advertising its savings depart- 
ment, Wells Fargo Bank & Union 
Trust Company of San Francisco 
adopted what it terms its ‘‘Buy 
$1,000 Plan’’ about 10 years ago. 
Providing for regular weekly pay- 
ments of a fixed amount designed, 
after adding interest credits, to 
equal $1,000, or in its modification 
$500, at the.end of a stipulated pe- 
riod, the Plan has been a marked 
success both from the standpoint of 
depositor and the bank. 

For the former, it has helped a 
large number of persons, who wanted 
to save, but who needed a fixed goal 
to reach their ambition. For the 


CU assze 10 buy on the public’s 





WEEKLY PAYMENTS $4 62 


Cate Pee = Recened by 
== 


A Systematic 


Savings Plan 
That Depositors Welcomed 











By JOHN FARNUM 


Here is a good job of adapting bank services 
to the public’s interests. Results? You can’t 
exactly ignore 20,000 new savings accounts. 


bank, the Plan has provided a pez 
on which to hang its savings depart- 
ment copy. Also, it has tended to 
reduce the number of accounts that, 
after a few deposits, suddenly go 
dead. Over 20,000 of these accounts 
have been opened. There is definite 
indications that the mortality is 
much lower than on other accounts, 
with a tendency for most of the cus- 
tomers to become permanent savers. 

In its essentials, the plan is an 
amplification of the familiar Christ- 
mas Club formula and a modifica- 
tion of building and loan and ¢co- 
operative bank practice. Thus, the 
bank’s most popular Plan provides 
for a regular weekly deposit of $4.62 
for a total of 208 weeks (four years), 
which is equal to a gross deposit of 
$960.96. Adding interest of $39.04 
to this figure brings the customer’s 
credit to an even $1,000. Interest is 
computed at two percent, adjusted 


to make the weekly payments come 
out in even cents. 

The bank allows the customer a 
certain amount of leeway both in 
anticipating payments and in mak- 
ing up delinquencies. However, if 
the customer gets too far behind, he 
is asked to transfer his balance to a 
regular savings account. If this is 
done his balance is shifted over with 
the regular savings department in- 
terest accrual. In no ease does the 
bank charge delinquent accounts 
with penalties. Nor is the customer 
bound to leave his balance with the 
bank until the expiration of the 
Plan, as is sometimes the case with 
Christmas Clubs. Instead, if he 
wishes to abandon the Plan, he may 
either withdraw his funds in full or 
transfer them to a regular savings 
account. The only stipulation in f 
this case is one providing that, if 


(Continued on page 224) 





Eight Features Of The Plan’s Operation 


1 The customer makes definite 
weekly deposits which, with in- 
terest added, are calculated to 
total $500 or $1,000 at the end of 
the stipulated period. 


2 Interest is computed at two 
percent, adjusted to make weekly 
deposits come out in even cents. 


3 A regular savings ledger 
card and a standard savings pass 
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book containing schedule of pay- 
ments and total on deposit are 
the only supplies needed. 


4 Handling of these special 
savings accounts is similar to 
that of regular ones. 


5 Customers are allowed con- 
siderable leeway in anticipating 
payments and in making up de- 
linquencies. 


6 If a customer becomes ex- 
cessively delinquent, his balance 
is transferred to a regular ac- 
count. 


7 Penalties are never charged 
against delinquents, 


8 Customers may abandon the 
Plan at any time, by withdrawing 
their funds in full or transferring 
them to a regular account. 
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. ws things, Ed? Making money these days?” 
“We're doing a nice business and making some 


money. But we could do 25% more volume, and 
make more money, if we had additional resources.” 


“There’s an easy way to lick that problem. I 
was up against the same thing until I started sell- 
ing my Open accounts receivable to Commercial 
Credit Company. No money troubles for me now.” 


“I’ve heard about that plan, but I always thought 
there was a catch in it somewhere. Don’t your 
suppliers’ credit men, or your bank object to it?” 


a. =e 1 


‘2 we 
~ \ @ 
J 


“Object? No, not when they understand the plan 
and its advantages. The quick cash lets me take cash 
discounts on my purchases. My credit is A-1 now. 
I can buy everything I need and at lower prices.” 


“And that’s only partof it. My bank balanceaverages 
much higher and my account is more desirable. My 
sales are up; I can operate to the limit of production 
now because as fast as I shipanorder, I get my money.” 


OMMERCIAL CREDIT COMPANY’S Accounts 
Receivable Financing Plan is ideally suited 
to the needs of manufacturers and wholesalers 
engaged in a normally active and potentially 
profitable business but hampered and restricted 































“How about your customers, Dick, don’s 
they mind having outsiders butting in on their 
deals and dunning them for payment if they 
get a little behind?” 


“Nobody butts in. My trade doesn’t even 
know about the arrangement. They get their 
regular terms, sometimes better terms than 
before. I collect their accounts as usual and 
forward the collections to Commercial Credit 
Company. Why don’t you try it, Ed? It’s just 
the kind of help you need now.” 


from expansion by lack of liquid capital. It is a 
legitimate, helpful banking service, flexible, de- 
void of red tape and available for temporary 
requirements or year-round use. All correspond- 
ence or consultation confidential; Write us. 


COMMERCIAL CREDIT COMPANY 


NEW YORK, N. Y. CHICAGO, ILL. BALTIMORE PORTLAND, ORE. SAN FRANCISCO, CAL 
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Interest On A “Bad” Loan 


A Maryland banker recently in- 
sisted upon a note being paid, which 
had been renewed every time it had 
come due, during a period of six 
years. 

In the course of the conversation, 
the banker said, ‘‘You should pay 
this note. If you don’t, I’ll have to 
write it off as a bad asset.’’ 

‘Do you mean to tell me,’’ asked 
the astonished borrower, ‘‘that this 
note is bad?”’ 

“It is if it’s not paid,’’ said the 
banker. 

‘*My Lord!’’ said the borrower. 
‘**And here I’ve been paying interest 
for six years on a bad note.”’ 


To Apply Typewriter 
Ribbon Springs 


The small moon-shaped ribbon 
springs holding the ribbon ends to 
the metal spool used on _ several 
popular types of portable machines 
are not easy to slip neatly and 





squarely down over the ribbon be- 
tween the opening of the spool caps. 
Large fingers find it almost impos- 
sible. 


In the end of an old eraser, cut 


a deep notch which will snugly 
pinch the spring, holding it as 
shown. With this, it is very easy 


to get the spring down into the 
spool and over the ribbon and core 
just where you want it with one 
simple, easy movement. 

FRANK W. BENTLEY Jr. 


To Avoid Early 
Morning Holdup 


A bank in Ohio has developed a 
very simple plan to avoid the first 
one arriving at the bank in the 
morning being held captive by hold- 
up men, with a resulting successful 
burglary. 

Each week, or each day, accord- 
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Using Old Counter Receipts 


By C. W. FISHBAUGH 


COUNTER RECEIPT 


SHENANDOAH, IOWA, 


rue GECURITY TRUST 


RECELVED OF 


&®sAVINGS BANK | &——— 


THIS RECEIPT 1S FOR USE ONLY AT THE COUNTER OF THE ABOVE GANK AND MUST @€ 
PRESENTED BY THE DRAWER IN PERSON. 


DOLLARS 


CHARGE MY ACCOUNT 





HECKING over our supplies re- 

cently, we came across about 
10,000 eounter checks that we had 
used during 1933 and 1934. When 
the check tax expired, we had started 
using regular checks at the counter 
and these were laid away. We 
could still use them for our counter 
checks, but did not care to do so for 
several reasons. First, they added 
another pad of forms for our check 
holders at the teller cages. Second, 
they were of blue paper and this 
caused some confusion in sorting 
checks, as our own checks are white. 
We could not place these slips at 
the customers’ check desk, as they 
were often taken for regular checks 
and carried away by our merchants 
to be used as customer checks in 
their stores. As they were not nego- 





tiable this caused some trouble. Yet | 


we hated to throw away this many 
checks. 





We have now found a way to use 


We noted that these counter checks | 


. a 
these and save some money besides. | 


were worded practically the same as | 


our savings checks, that is they read: 
‘Received of Security Trust & Sav- 
ings Bank, blank dollars’. We de- 
cided to utilize these checks in this 
manner, so we purchased a rubber 
stamp reading; ‘‘SAVINGS CHECK”’. 
One of our bookkeepers then stamped 
each of these checks in the lower 


° AeeEEERor = 


left hand corner with this overprint | 
in red ink. This gave us a very | 


satisfactory savings check, one that 


was easily recognized and one that | 


was worded correctly. 





ing to circumstances, a different 
signal is arranged. The first man 
in the bank is instructed to place 
some signal in one of the windows 
where others arriving later may see 
it. Should that signal be missing, 
those who arrive later would know 
that something is wrong. 

They would then be able to sum- 
mon police help without exposing 
themselves to capture by the holdup 
men. 

On one day a certain advertising 
eard, telling of some local event, is 
placed in the window. On another 
day, a sign mentioning some bank 
service is placed there. On another 
day a window curtain is arranged 
in a certain position. On another 
day a chair is placed in front of 


the window in a_ pre-determined 
way, and so on. 


A “Doggy” Transaction 


A stranger, representing himself 
to be the president of a bank in 
Lancaster, Pa., purchased two dogs 
for a total of $125, for which he 
gave his check. These dogs were 
purchased in the vicinity of Primos, 
Pa. 
check of $85 to the dog owner, for 
which he received $75 in cash. He 
stated that the $10 remaining was 
to be a Christmas present to the dog 
owner. Instead of taking the dogs 
with him, he promised to eall for 
them later, and disappeared. 
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System In 
Handling 


Forms 


Some practical sugges- 
tions for increasing 
efficiency in the pur- 
chasing department. 


By WALTER DISTELHORST 


Advertising Manager, The First National 
Bank, Louisville, Ky. 


pay our banks real dividends, 
we must use them 100%. 

It is not enough merely to adopt 
a new record system: It must be 
worked. 

Records most banks are now using 
are probably as good as those in use 
in any other well managed bank. So 
if the operation of buying routine is 
unsatisfactory, the trouble may be 
that the system is not being operated 


ike MAKE purchasing records 


| with the attention to detail that it 


should be. 

With the need for economy in 
running all departments of our 
banks, this is something for us to 
look to, for it may be that the leaks 
here are making it hard for us to 
keep our expenses within bounds. 

I am assuming, to start with, that 
the department has some system 
whereby forms can be readily iden- 
tified. At the First National Bank, 
in Louisville, we recently instituted 
a system of numbering without dis- 
turbing our old system of records 
in this fashion: 

After July 1, a year ago, we gave 
the first department requiring print- 
ing the number ‘‘1’’ and the first 
form ordered the same number, 





thus: ‘‘1-1’’. The next department 
got the number ‘‘2’’ and its first 
form got the number ‘‘1’’, thus: 
‘2-1’. The next form ordered for 
department ‘‘1’’ got the number 
‘*2”", thus: ‘*1-2’’. And go on. 
There was no disruption of work or 
breaking off on one system to make 
way for another. These numbers 
were placed on the form in small 
type, together with the quantity 
purchased, initials of the printer 
and the date, thus: ‘‘1-2.5M.FPC. 
7-35.”’ 

On the record sheet upon which 
this form was entered appeared also 
the price paid, together with de- 
tailed specifications, as to quality of 
paper, color, size, data on punching, 
folding, perforating, and whatever 
else might be needed to give a com- 
plete description of the piece. 

A parallel file containing all speci- 
mens is also maintained, for the 
convenience of the purchasing officer. 

An important bit of routine is to 
check with the person in the de- 
partment actually using-the form, 
to make sure that there are no 
changes; and if it is similar to some 
other, to see if it cannot be brought 
to the same size and uniformity, in 
order to reduce the cost by purchas- 
ing in combination. 

At the First National we also try 


BUYING AND STOCK KEEPING 


- 


to reduce the cost by selecting a less 
expensive paper, if the use of the 
form allows. 

“And may I say in passing, that 
we have adopted a definite schedule 
for the filing of our old records, as 
to the number of years we save them, 
burning them automatically at the 
end of that time. Thus expensive 
paper is unnecessary for a form that 
does not have to be used or stored 
a considerable period. ; 

A cheaper process of reproducing 
the forms may also suffice—if so, 
we do that, too. 

It may be that you have duplicat- 
ing or printing equipment in your 
establishment to reproduce some of 
your own forms, in which case you 
will find a new avenue opening up 
before you to cut the cost of supplies, 
as we have. 


® But that is another story: I am 
here concerned only in making a few 
practical suggestions for the best 
possible use of purchase record-keep- 
ing. ; 

For instance, it may not be nee- 
essary to use black and red ink 
together on the job in question—one 
may suffice. Why use a line of red 
on your voucher checks, for in- 
stance? Why numbering in red ink, 
when black or some other color will 





14 Suggestions For Handling Forms 


1 Use a simple, accurate sys- 
tem for identifying forms. 


2 The record of each form 
should carry detailed specifica- 
tions. 


3 Maintain a parallel file of 
form specimens. 


4 Always check on possible 
changes in a form before re- 
ordering. 


5 Uniformity in sizes works 
for economy. 


6 Consult the filing schedule 
for possibilities in using cheaper 
stock on temporary forms. 

7 Sometimes a cheaper process 
of reproducing forms may be dis- 
covered. 
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8 Eliminate two-color printing 
wherever possible. 


9 Check the figures on the last 
similar purchase, before reorder- 
ing. 

10 Occasionally get competi- 
tive bids on reprint jobs. 


11 Keep a record of the vari- 
ous bids on the back of the order 
duplicate. 


12 Accompany your order with 
a sample form. 


13 Check printer’s proof care- 
fully. 


14 Salvage obsolete forms by 
finding other uses within the 
bank. 
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Close attention to detail will stop many purchasing losses. 


save you an extra press run? 

Always refer to your record for 
price, and so on, when a requisition 
comes from the stock-clerk. Note 
the date of the preceding order, and 
buy for a longer period, so as to get 
a better quantity price, if that seems 
advisable. 

Don’t keep ordering the same 
form from the same printer, but 
occasionally take new competitive 
bids. In that way you will be able 
to keep a line on the general price 
range of each of your printers. 

Write out orders, and keep the 
duplicate, against which to check 
the invoice. When the goods are 
delivered, have the invoice okayed 
by the stock-clerk to make sure that 
the quantity delivered is correct. 
Your order should give price and 
other necessary specifications, and 
should be accompanied by the form 
to be reproduced, or if it is a new 
form, by carefully prepared copy, 
so that there may be no misunder- 
standings when the goods are de- 
livered. 

The important matter of proofs 
should not be overlooked; ask for 
aS Many as you need and as many 
times as necessary, so that the com- 
pleted job will be just what you 
want. 

I find it helpful, in ease of a com- 
petitive bid, to note the figures of 
the other printers on the back of 
the duplicate of the order when it 
is being written out for the success- 
ful bidder. 

Several times a year I make up 
envelope budget orders, covering all 
our needs at the time, and inasmuch 
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as there are some half-dozen com- 
panies in the First National group, 
as well as seven First National city 
branches, this amounts to a consider- 
able total. In this way companies 
and departments using lesser quan- 
tities are enabled to get their en- 
velopes at a considerable saving. 

This holds also for the checks, 
drafts and pass books which we use. 
Most of these are held by the lithog- 
rapher, and delivered over-printed 
as they are ordered out from time 
to time. It is of course essential to 
have a running record of, stock on 
hand, so as not to be caught with 
supplies running too low. Compare 
your figures from time to time with 
the printer’s record, and complain 
when stock is wasted unnecessarily 
in over-printing ‘‘make-ready’’. Only 
by making quantity purchases can 
the cost of these expensive supplies 
be kept down. 

A bugbear of the purchasing offi- 
cer is the installation of new equip- 
ment, necessitating the junking of 
quantities of supplies. We instituted 
‘‘movie’’ bookkeeping, and then no 
longer had use for the ledger sheets 
we had on hand. Only the state- 
ment sheet is required, and this is 
photographed for the bank’s record, 
before the original is delivered to 
the customer at the end of the 
month. Our old forms are being sal- 
vaged in our own printing depart- 
ment, the costly paper stock being 
used for such other one-side forms 
as are used inside the institution, so 
that the old printing on the back 
does not embarrass us. 


Emergency “Rubber Stamp” 


Not long ago, a bank clerk had a 
job which required the same mark 
on a series of papers. It would have 
required a long time to mark these 
papers distinetly with a pen or pen- 
cil, so this clerk devised a quick 
method of making an emergency 
‘rubber stamp.”’ 

A large cork was used. On the 
small end, the design was cut. The 
cork was then pressed against a 
rubber stamp pad, and the ink was 
readily transferred to the paper. 

While this method is not recom. 
mended for long-time use, it does 
serve very well in an emergency. 


Safe Phone Holder 


The telephone is a necessity to 
modern business, but the _ instru- 
ment itself is, at the same time, 
something of a nuisance. ‘‘ Where to 
keep the phone’’ has been a minor 
but nonetheless irritating office prob- 
lem for years. If it sits at the far 
corner of the desk, it is just out of 
convenient reach. Move it nearer to 
your chair and it is continually 
getting in your way. 





At last, however, someone seems 
to have solved the problem. A simple 
little device, called the Telefo-Safety 
Holder, may be attached to the wall 
as illustrated, to the side of the desk, 
on top of the phone box, or to any 
other convenient spot. A slightly 
different model holds the phone over 
the desk top. The device may be 
used with either the cradle or desk 
type telephone and is also adaptable 
to the base of an office electric fan. 

The phone can be easily lifted off 
for use, but cannot be accidentally 
pushed off or knocked over. 
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The reverse of this card gives a record of 
all repairs on the particular machine. 


By J. K. NOVINS 


The American Trust Co., San 
Francisco, keeps a “case his- 
tory” on every typewriter, add- 
ing machine, and bookkeeping 
machine, to reduce maintenance 
costs and facilitate replacements. 


Cearprr Op Macuine 


Tuewep In 


DATE DEPARTMENT 


» e-(a-36)-1m-3-36-(55 781 





Gr ananTee Exriers 


Casn Divrerence 


OPERATOR 


Keep Every Machine’s History 


One card record, kept in 
the purchasing office of 
the American Trust Com- 
pany of San Francisco, 
serves two purposes in 
controlling cost of operating equip- 
ment. First of all, it gives a com- 
plete record of the cost of keeping 
each typewriter in proper working 
condition. Secondly, the record 
automatically indicates when the 
typewriter should be replaced with 
new equipment on the most economi- 
eal basis. The same record is used 
for adding machines and similar 
equipment. 

A four by six inch ecard is used 
for this purpose. One side of the 
card contains a complete purchase 
record, including the serial number 
of the equipment, the type of ma- 
chine, the carriage length, and the 
date when it was purchased. Under 
the purchase date, the following 
items of information are noted: the 
order number, the date the guaran- 
tee expires, from whom purchased, 
the list price, discount, credit on 
old machine turned in, and the cash 
difference. In the lower part of the 
eard, notations are made of the de- 
partments where the equipment has 
been used, with dates of such usage, 
and the names of the operators using 
it in the respective departments. 

The maintenance record is kept 
on the reverse side of the card. The 
date of each repair is noted in the 
first column, followed in each case 
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by the repair order number, the cost 
of the repair, by whom repaired, and 
the nature of the repair. 

All requests for repairs to type- 
writers, adding machines, and so on, 
come through the purchasing de- 
partment. However, before order- 
ing the repair, the clerk in the pur- 
chasing office first consults the card 
record for the respective equipment. 
In doing so, she notes that repairs 
had been ordered in the past, and 
the total cost of same. If the num- 
ber and costs of the repairs seem 
excessive for the particular equip- 
ment, the clerk refers the matter to 
the attention of the purchasing 
officer. 





How The Card Works 


1 One card gives the complete 
record of purchase and mainte- 
nance, 


2 The purchasing officer con- 
sults the card before ordering any 
repairs. 


3 If the repair will be too 
costly or the machine is too old, 
replacement may be indicated. 


4 This system has reduced re- 
quests for inconsequential re- 
pairs. 


5 By making replacements at 
the proper time, excessive main- 
tenance costs are eliminated. 
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The latter may decide, after study- 
ing the record of maintenance costs, 
to forego a costly repair, and in- 
stead to replace the old equipment. 
In certain cases it may be more 
economical to retain the old equip- 
ment by making necessary repairs. 
In every instance, however, the 
question is decided, not by snap 
judgment, but after studying the 
record for the respective equipment. 

*‘To a certain extent the use of 
this record card has actually re- 
duced maintenance costs,’’ stated H. 
Mullens, purchasing agent for the 
bank. ‘‘The various departments, 
realizing that requests for repairs 
are carefully checked in the pur- 
chasing office, naturally are more 
eareful in using the equipment. In 
some cases only minor adjustments 
are needed, which can be made by 
the operator without much difficulty 
or loss of time. Formerly there was 
a tendency to call the repair man 
for every little thing. 

‘‘But most of all, the record is 
used when deciding on replacements 
with new equipment. In such cases 
we have valuable data on how well 
the old types of equipment have 
stood up, which is important in con- 
sidering replacements. Moreover, by 
making replacements at the proper 
time, which can only be done by 
referring to the ecard record, the 
bank is in a position to eliminate 
excessive maintenance costs.’’ 
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Right Paper Selection 


Increases Prestige And Reduces Costs 


HE purchasing department of 
ike State Bank and Trust Co., 

of Evanston, Ill., has found it 
expedient to consider the following 
motives when purchasing its sta- 
tionery, printing, and supplies: 

1 To promote the bank’s pres- 
tige. 

2 To reduce costs. 

3 To facilitate the operations be- 
tween and within the various de- 
partments. 

*‘Above all else, we have found 
it advantageous to further the repu- 
tation of the bank in the local com- 
munity,’’ says Cashier F. V. Carl- 


borg. ‘‘Toward this end, we first 
of all attempt to make a favorable 
impression upon the customer by 
using a good quality paper and a 
neat type for all letterheads, checks, 
and other forms that reach the pub- 
lie.’’ 

Special care is devoted to the 
building up of this high standard 
of stationery, in order to give it an 
appearance of dignity. As a result, 
any form which comes to the atten- 
tion of the customer possesses a truly 


quality appearance. It may cost 
more in dollars and cents at the 
moment to follow this twofold 


Quality stationery and quality printing make a silent salesman of every letter. 
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policy, but in the long run it is 
more than worth the extra expense. 

Of course, the bank buys less ex- 
pensive papers for such temporary 
forms as order blanks, requisitions, 
notices, and all other record forms 
which are filled in today and de- 
stroyed or transcribed to permanent 
records tomorrow. 

With respect to carbon paper, the 
bank finds that it pays in the long 
run to buy a grade which will stand 
up a long time under the strain of 
the wear to which it will be sub- 
jected. 

Although the State Bank attempts 
to use standard forms wherever pos- 
sible, the officers have nevertheless 
found it advantageous to build up 
the major portion specially for the 
twofold purpose of: 

1 Facilitating the operations of 
the bank. 

2 Advancing the bank’s prestige 
in the locality. 

Thus, the State Bank employs in 
every department a form of a dif- 
ferent color in order to designate 
one from another. For example, 
russet is the standard color for the 
customer’s mortgage service depart- 
ment; primrose for the real estate 
department; buff for the trust de- 
partment, and so on. Each depart- 
ment, has, in this fashion, come to 





Nine Practical Points 


1 The bank insists on quality 
paper and printing for all sta- 
tionery and forms reaching the 
public, because of the definite 
prestige value. 


2 Cheaper stock is specified 
for inside, temporary forms. 


3 Colored stock is used wher- 
ever possible to distinguish dif- 
ferent departments and to facili- 
tate customer contacts with the 
right department. 


4 Color also speeds operations 
and reduces errors in inter-office 
forms. 
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Even though paper stock may be bought through the printer, 
every bank buyer can save cost and make sure that prestige 
is maintained by following a plan somewhat like this one. 


have its own recognized color, a 
feature which is convenient for the 
bank as well as the customer. 

Customers get acquainted with 
the representative color of each de- 
partment, and do not have to waste 
time ascertaining to which depart- 
ment their form applies, and where 
it is located. 

The bank has also found it ex- 
pedient from time to time to adopt 
different colors within the depart- 
ments themselves in order to facili- 
tate operations for the employees, 
and eliminate errors. Hence, to dis- 
tinguish the various functions that 
are daily performed within one de- 
partment, it now uses a separate 
color for each. 

For example, in the collection de- 
partment there is need for six dupli- 
eates of forms in the handling of 
collections. For the first, a numeri- 
eal register, the color is buff; the 
advice of credit or return, yellow; 
the collection letter, pink; the col- 
lection notice, orange; the deposit 
credit slip, white; the alphabetical 
file record, blue. 

Similarly, a different color is used 
for each of three liability ledger 
sheets. Blue denotes new accounts, 
upon which the bank has not yet 
checked all of the credit entries. 
Buff designates ordinary accounts 





In Handling Printing 


5 Checks are standardized (in 
three sizes) as to paper, color, 
and style. 


6 Printing both sides of de- 
posit slips has cut counter wast- 
age. 

7 Wherever possible, several 
forms are printed together to re- 
duce press costs. 

8 Planographic printing of 
many inside forms gives addi- 
tional economies, 


9 Black blotters for counter 
use give a protection against forg- 
ers. 


that have been approved by the 
credit department, and are in good 
order. Pink indicates accounts that 
for one reason or another are being 
very carefully watched. 

This system of having a standard 
color for each department, and dif- 
ferent colors to correspond with the 
varying tasks that may be adminis- 
tered within a department 
than makes up for the costs involved, 
by making it for the 
ployees to perform their duties, sav- 
ing time in the handling of forms, 
safeguarding against errors, identi- 


more 


easier em- 


Let color go to work on your forms, 


White/ 


(FILE copy) 


Blue/ 


(aupiTorS Avice) | 
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By NORMAN STONE 


fying each department in the eus- 
tomer’s mind, and building up a 
definite routine for the bank’s opera- 
tions. 

To boost its prestige by giving it 
a distinetive trademark in the eye 
of the customer, the bank has 
adopted a standardized color, style 
and appearance for its checks. — 
Whereas there were formerly at 
least five different types of checks 
in five dissimilar styles on five vary- 
ing kinds of paper, there are now 
only three, each of which is identical 
in appearance, composition, and 


style. (Continued on page 221) 


signalling special uses—speeding file work. 


Pink/ 


( Aupirors copy) 
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One Way To 


By J. V. TUTTLE 


Understand Dealer Loans 


URING the past few months, 
I have visited with bankers 
in a number of states east 


and west, asking each one his experi- 
ence with loans to specialty dealers. 
Probably the most common experi- 
ence is with automobile dealers, but 
many also are financing dealers in 
refrigerators, automatic stokers, oil 
burners, farm machinery, and so on. 

When the officers of the bank 
thoroughly understand the business 
of the dealer they are financing, 
they always have almost perfect suc- 
cess with the loans. 

When I asked a Virginia banker 
how he was able to get such a splen- 
did experience which had resulted 
in many thousands of dollars worth 
of loans, on which there had been 
no loss of any kind, he said, ‘‘I 
hired the experience.’”’ 


The author gives some practical ideas collected in sey- 
eral states, which have enabled bankers to make a 
greater success of loans to dealers of various kinds. 


He smiled and went on, ‘‘ When 
we decided that we were going to 
add the loans of a number of deal- 
lers in our town, I made up my 
mind that there was something spe- 
cial about the business that needed 
real study. The rest of my loan 
officers were sufficiently busy with 
other types of borrowers, and I did 
not want to throw a burden on any 
one of them, so I made up my mind 
to hire a man with some years of 
experience in working with auto- 
mobile dealers. 


million 
times a day! 


WITHIN the next twenty-four hours, sixty-five million 
telephone calls will be made over Bell System wires. 
Each one will be a separate transaction— made to order 
for the individual who is calling. 

To give you such a highly personalized service, there 
are 300,000 Bell System men and women located in 
every part of the country—each doing his or her part. 

That you can depend on them night and day is a big 
factor in considering the telephone’s value to you. 


BELL TELEPHONE SYSTEM 
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‘*Perhaps I was unusually for- 
tunate, but it was not long until I 
was talking with a man who had 
worked for an automobile company 
for a number of years, and who not 
only knew the dealers of our terri- 
tory, but had worked with them for 
a long time. He knew their habits. 
He knew their mistakes. He knew 
how to recognize an impending 
change in their methods, which some- 
times is very important. 

‘*When I made him an offer to 
become a loan officer of my bank, he 
accepted readily. ‘I have always 
felt,’ he said, ‘that my services could 
be more valuable to the dealers if I 
were connected with a bank.’ ”’ 

Naturally I wanted to have a talk 
with this man, and when I discussed 
the situation with him, he empha- 
sized the following points: 

While a dealer must be a good 
salesman, his eagerness to sell must 
be tempered by a financial judgment 
which prevents him from making a 
deal that results in no profit. There 
is no justification whatsoever for 
any sale being made at a loss. It is 
far better that the buyer be allowed 
to go elsewhere to make his purchase 
than to make a sale at a loss. 

Of course the dealer’s argument 
to this point is that if a buyer is 
allowed to go to another dealer once, 
he is likely to continue to buy from 
that dealer. But actually, that is 
only an admission on the part of 
the dealer who makes that point, 
that the other dealer is a_ better 
salesman than he. If he is a good 
salesman, he ought to be able to get 
the customer away from his com- 
petitors the next time he buys, if 
the sale can be made at a profit. 


It is highly essential that a dealer 
look upon each sale with a real, 
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sympathetic understanding of the 
buyer’s situation. No dealer should 
allow any automobile to be sold to 
a person who cannot pay for it 
readily. Certainly it is of no bene- 
fit to the community, to the buyer, 
nor to the dealer, to have a car come 
back on his hands. 

When a dealer depends upon the 
conservative, sound judgment of a 
commercial banker for the final O.K. 
on each sale, he has the benefit of 
the banker’s credit experience to 
temper his own sales enthusiasm. 

While some dealers become im- 
patient if a banker turns down 
several deals, a sensible dealer soon 
learns that the banker is just as 
eager to make a loan as the dealer 
is to make a sale, and the only 
reason the banker turns down a 
eredit is because to do so is in the 
best interests of the dealer as well 
as the bank. 

A dealer who will not listen to a 
banker’s counsel on these points is 
probably not a good dealer for the 
bank to have as a customer, but most 
dealers when talked with in a sym- 
pathetic way, soon recognize that 
banking principles are much safer 
for them than any others. 


Plan Your Own Security 


By WILLIAM LAW 
Published by McGraw-Hill Book Co., Ine. 
New York City. Price $2.00 

In order that the individual may 
make the best possible use and dis- 
position of his resources for the 
security of himself and others, Wil- 
liam Law prepared this book in 
which he discusses the various con- 
tingencies to be provided for, in 
saving, investment, and the build- 
ing up of an estate. 

It is adjusted to all income levels, 
and is written in layman language. 
It gives advice on life insurance, 
wills, owning a home, annuities, 
bonds and preferred stocks, mort- 
gage loans and participations, com- 
mon stocks, trusts, taxes, and the 
effect of inflation on a security plan. 


With the knowledge that legiti- 
mate loans are a part of a well- 
conceived plan, it is important for 
a loan officer to be exceedingly cau- 
tious whenever a borrower seems in 
too much of a hurry to get the 
money. 
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Long experience, 
geographic location 
and a nation-wide network 
of correspondent banks 

| make 
Continental Illinois 
collection service 


synonymous 


with speed and efficiency 


CONTINENTAL ILLINOIS 
NATIONAL BANK 
AND TRUST COMPANY 
OF CHICAGO 


231 SOUTH LA SALLE STREET 


Member Federal Deposit Insurance Corporation 


One File For All 
Bond Records 


(Continued from page 207) 


payments fall due and this informa- 
tion, as well as other information 
that is flagged in a similar manner, 
is very valuable for auditing as well 
as operating purposes. Whether the 
bonds are registered, premium, or 
discount is shown by ‘‘X’’ marks 
typed in spaces provided for that 
purpose in the marginal insert. A 
small hole in the visible margin of 
the transparent pocket face flashes 
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a red signal when a ledger card has 
been removed from the file. 


The amortization card is inserted 
in the file pocket so that it faces the 
individual ledger card for that par- 
ticular bond-holding. On the upper 
portion of the amortization card ap- 
pears the name of the issue, next 
callable date, call price, rate of in- 
terest, interest date, and maturity. 

The body of the card is made up 
of twelve ruled columns divided 
under six main heads; date, par 
value, rate amortized, number of 
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Reserve District. 


direct routing. 














IDNR CU 
SIR VUCIE 


An outstanding feature of Mercantile- 
Commerce service to correspondents is 
the DIRECT collection of items to 
practically all points in the Eighth Federal 


The advantages of prompt presentation are 
obvious; and today, 


perhaps more than 


ever before, bankers realize the value of 


Such service has been specially developed 


at Mercantile-Commerce. It will pay you 


to investigate this important aspect of a 


correspondent connection with this bank. 








MEMBER FEDERAL DEPOSIT 











-Mercantile-Commerce 
Bank and Trust Company 


Locust ~ Eighth ~ St. Charles 


INSURANCE CORPORATION 








interest periods, written down figure, 
and reserve. Under ‘‘par value’’ 
columns are provided for debits, 
credits and balance. 
heading ‘‘written down figure’’ four 
columns provide space for debits, 
credits, write down or amortization, 
and balance. Two columns under 
‘‘reserve’’ provide for adjustment 
and balance. The written down fig- 
ure on this card plus reserve agrees 
with the cost figure appearing on 
the individual ledger card. The in- 
dividual reserve balances totalled 
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Under the ~ 








agree with the reserve control for 
the investment department on the 
general ledger. 

The records are kept in a. steel 
file cabinet equipped with casters so 
that at the end of the day the trays 
ean be locked and the entire equip- 
ment moved into the vault for safe- 
keeping. 


* Improved lighting in the work- 
rooms may reduce errors and save 
a great deal more than the cost of 
additional light. 


Customer Questionnaires 
Improved Our Service 


(Continued from page 201) 


wrapped or in cracked wrappers.”’ 
‘‘Can’t park my ear to go into the 
bank for three minutes to eash a 
check or make a deposit. Cannot 
space be provided in front of the 
bank for five to ten ears for five- 
minute parking?’’ ‘‘I suggest that 
you have the bank employees, es- 
pecially in the Trust Department, be 
a little less dignified. I imagine 
some of those lovely girls in the 
Trust Department would really like 
to unbend and ask an old person how 
she feels today, but are restrained 
due to their position. An old person 
just loves to be taken notice of, even 
if her stocks have fallen off.’’ ‘‘I 
suggest that the significance of your 
Statement of Condition be described 
for the benefit of many customers. 
Tell what the bank’s liquidity ratio 
is and what it means.’’ ‘‘ Add 214% 
interest to commercial deposits over 
$200.’’ ‘I think if you officers would 
meet your customers in their own 
places of business more frequently, 
this would create more customer 
good will than anything else you 
eould do.’’ ‘‘Bring your bank to 
Manhattan.’’ ‘“‘I suggest that you 
stop publishing the Monthly Report 
to Customers and use the amount 
saved to reduce the monthly charge 
on small checking accounts. The 
Monthly Report is not appreciated 
by eustomers, but a reduction in the 
charge on checking accounts would 
be. P.S. I should like to know the 
number of these questionnaires that 
are returned to you.’’ ‘‘You are do- 
ing a good promotion job with your 
Monthly Report to Customers. Do 
not try to economize on it.’’ 


As to the bouquets: one expression 
that was used again and again was, 
**Keep on just as you are.’’ ‘‘Not a 
suggestion;’’ said another friend, 
‘‘but a word of appreciation for 
your consideration on the day I was 
told very gently that my account 
was overdrawn. Thank you.’’ One 


student of Shakespeare even quoted 
from Henry VI: 


** “By heaven I cannot flatter: I 
do defy 
The tongues of soothers; but 
a braver place 
In my heart’s faith, has no 
men than yourselves.’ ’’ 
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Depositors Like 
Five-cent Charge 


For over a year, a bank in Vir- 
ginia had been endeavoring to get 
new checking accounts. The local 
clearing house association had es- 
tablished a measured service charge. 
The bank that had been trying to 
build up this business had secured 
that year, 500 accounts. 

From conversations with its cus- 
tomers and others, the president 
thought that the charge was too con- 
fusing and so he finally inaugurated 
the flat 5-cent charge on each trans- 
action. Within 30 days, the bank 
had added 200 new accounts on this 
basis, whereas it had taken a year 
to get 500 on the old basis. 


Right Paper Selection 


(Continued from page 217) 


The three forms now in use are: 
the regular size, employed for busi- 
ness use; the draft size, used for 
imprinting purposes; and the pocket 
size check. This standardizing of 
checks has resulted in a definite sav- 
ing for the bank, due to the fact 
that it can now order larger quan- 
tities of the same style, color, ap- 
pearance, and paper content, than 
was heretofore possible. 

As a consequence of this saving, 
the bank has been enabled to em- 
body a higher standard in the check 
forms furnished for the use of the 
bank’s customers. Thus, the main 
objective of the bank’s standardiza- 
tion program has been attained, for 
this uniform type of check has be- 
come a trademark of the institution, 
a distinctive trademark which iden- 
tifies itself in the mind of the cus- 
tomer. 

To cut down expenses, the bank 
has resorted to the practice of filling 
both sides of the deposit slips with 
print. This costs more than printing 
only one side, but in the long run, 
reduces the total purchasing ex- 
penses. When one side of the de- 
posit blanks were left bare, people 
fell into the habit of coming into the 
bank to pick up the deposit slip 
pads placed on counters and tables, 
for use as personal scratch pads. 
This not only increased purchasing 
costs, but made it almost impossible 
to keep pads on hand available for 
use as neéded. 

Paper stock is ordered with the 
idea of securing the maximum 


For The Investment 


Of Bank Funds 


The First National Bank of Chicago 
maintains an active market in all 
issues of United States securities, 
buying and selling government 
bonds and short-term notes for its 


Own account. 


The experience of more than seventy 








years and immediate contact with 
principal cities makes this bond serv- 
ice particularly valuable to banks. 


Inquiries by telephone, wire or mail 
are invited and a daily quotation 


sheet will be mailed on request. 


Telephone FRAnklin 6800 


Teletype 


CGO 


- « 987 


The First National 
Bank of Chicago 


amount of work for each press im- 
pression. As it is the running of the 
press which costs money, the press 
expenses per item are reduced as 
the number of items, run together, 
are increased. For example, sup- 
pose a 14 x 17 inch record form is 
ordered from a printer whose press 
nearest this size is 17 x 22 inches. 
On each impression, a press space 
measuring 8 x 17 inches is wasted. 
If however, three 5 x 8 record forms 
are also ordered, the waste will be 
practically eliminated, and the press 
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running costs will be the same for 
the four items as it would have been 
for the single 14 x 17 ineh record 
form. To avoid wastage, a number 
of record forms—of varying quan- 
tities and sizes, but printed on the 
same color, weight, and kind of 
paper—are printed at one time. 
The printer can then ‘‘gang’’ the 
work and the bank ean get the ad- 
vantage of the resulting lower per- 
unit costs. 

Planographie printing is used for 
those forms which are for inter- 
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departmental use and do not reach 
the publie’s attention. The value of 
this process is that it is not neces- 
sary to spend time setting up type 
by hand. Copies of the forms are 
photographed and transferred onto 
zine plates. The printing is then 
done from the plates. This saving 
in time is not only convenient, but 
euts the expenses involved in ap- 
proximately half. 

One of the precautions taken to 
protect the bank and its customers 
against forgers is that of purchasing 
black blotters instead of light col- 
ored ones for counter use. When a 
customer applies a white blotter to 
a check which he has signed, the 
impression of his signature may ap- 
pear on the blotter. This signature 
may then be copied by a forger to 
defraud the signer as well as the 
bank. On black blotters, no writing 
ean be seen. 


Bank Man Invents Coin 
Wrapping Device 


One of the simplest and most use- 
ful small devices that have been 
introduced to banking for several! 
years is a little contrivance which 
has been named Pakoin. This coined 
word means ‘‘Pack Coin’’, for the 
device makes it easy to put coins 
into wrappers much faster than can 
be done by any other method. 

A wrapper can be filled as fast 
as the coins can be pulled off the 
edge of a counter into a funnel held 


in the other hand. In other words, 
as fast as coins can be counted, they 
can be wrapped. The only addi- 
tional operation is the turning over 





the need for an easier way. 

After some thinking, the form of 
the device which is now introduced 
for the first time, came into his 
mind. He then set about to devise 
a way for making it. The device, 
which is shown in use in the pice- 
tures accompanying this article, 
consists of two pieces of bakelite, 
one narrow leather strap, and two 
small serews. The top piece, as you 
funnel made of bakelite. 
The bottom piece of bakelite serves 
as a base on which to rest the end 
of the round coin wrapper. The 
strap holds this end the right dis- 
tanee from the funnel, so that, as 


see, is a 





of the paper on each end. 

This device was invented by A. 
Wagner, a Chicago man who has 
worked in many departments of 
banks. A few weeks ago he was as- 
signed a job which required several 
days of coin counting and wrapping. 
The tedious job of rolling up the 
paper around the coins suggested 


Our complete banking facilities in- 


sure out-of-town banks and bankers 


prompt, efficient and economical handling of ac- 


counts in Chicago— we invite you to use our facilities. 


Crry Narionat Bank 


AND TRUST COMPANY of Chicago 


208 SOUTH LA 


SALLE STREET 


(Member Federal Deposit Insurance Corporation ) 
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coins are dropped into the funnel, 
as shown in the second picture, they 
will take their places, one on top 
of the other in the coin wrapper. 

When the coin wrapper has been 
filled, the ends of the paper are 
turned over as shown in the third 
picture. The device is then turned 
upside-down, and the bottom part 
of the wrapper is crimped. Then 
the job is finished. 

The vice president of one Chicago 
bank, when he saw this device 
demonstrated, was so impressed with 
its simplicity that he remarked, 
‘*Here is a bank clerk who took a 
day off and did something really 
worthwhile. ’’ 

While these are very handy de- 
vices for tellers and coin counters, 
they provide an opportunity for a 
bank to save itself a great deal of 
work and expense by making these 
coin wrapping devices available to 
their customers who bring large 
quantities of coins to the bank. Any 
customer will be glad to wrap the 
coins he deposits when the task is 
made so easy. 

Three sizes of this patented device 
are now available: one for pennies, 
one for nickels, and one for dimes. 
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Ideas For Purchasing Officers 


* If you feel that some employee 
is not accomplishing as much as 
heretofore, examine the machines be- 
ing used. It may be that their age 
has decreased their efficiency, which 
jn turn slows down the work of the 
employee. 


* Air conditioning is a subject to 
which the officer making the pur- 
chases should give real study, with 
the idea of improving the efficiency 
of workers as well as increasing the 
comfort of customers. 


* Proper attention to the cleaning 
of linoleum floors may lengthen the 
life of the floor enough to add sev- 
eral dollars to this year’s profits of 
your bank. 


* “It is my policy,’’ said one pur- 
chasing officer recently, ‘‘to try to 
determine how much I ean reduce 
operating expenses by buying im- 
proved equipment and supplies.”’ 


* A budget of purchases will ac- 
ecomplish much more in economizing 
if it is made familiar to everyone 
who works in the bank. 


* It is a simple matter to test car- 
bon paper by having your stenog- 
raphers and bookeepers try several 
different kinds, keeping records as 
to how long each kind lasts, and 
comparing the work done. 


* An additional adding machine in 
a cage may save enough to justify 
its cost in the time that would other- 
wise be spent by the teller leaving 
his eage and going to a machine in 
some other part of the room. 


* Even though your bank has never 
been held up, the revolvers provided 
need periodical attention. They 
should be examined at regular inter- 
vals by someone who understands 
arms, and should be used for prac- 
tice at least once a week by those 
who would use them in ease of a 
holdup. 


Police Signal Assured 


Because of the fact that, in the 
case of some holdups, it has been 
impossible for employees to send a 


The prudent banker is cautious 


in the use of superlatives. The 
“best” is too often a matter of opin- 
ion. The “strongest” can be proven 
so only under conditions no one 
would wish to put to the test. 


But the straight line will always 
be the shortest distance between 
two points, and the quickest col- 
lection returns will result from 
use of the fastest means available. 


For lowest costs use the facilities 
of our direct collection service 


in twenty-four-hour continuous 


operation. 


PHILADELPHIA 
NATIONAL BANK 


ORGANIZED 18038 


PHILADELPHIA, PA. 
Capital and Surplus . . . . $30,000,000 


Member of the Federal Deposit Insurance Corporation 


signal to the police, an Ohio bank 
has constructed a room on a baleony 
which is enclosed in bullet-proof 
glass. A bookkeeper is kept at work 
in this room, and he has at hand 
the necessary signals, including the 
telephone, a silent signal, and an 
outdoor signal. 

He uses his judgment as to which 
one to use, but no bandit can pre- 
vent him from using one or all of 
the signals because he is not afraid 
of being shot, being protected by the 
bullet-proof glass. 
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Where Borrowers Hide 


A true story was recently told to 
the editor by a Virginia banker re- 
garding a borrower who made part 
of his payments to the bank and 
then completely disappeared. When 
the man was finally found, it was 
discovered that he had been work- 
ing for the bank to whom he owed 
the money, as an attendant on the 
bank’s parking lot, and had been 
employed on that job for two 
months. 
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A Systematic Savings Plan 

(Continued from page 210) 
withdrawn at all, funds must be 
taken out of the Plan in their en- 
tirety. 

To those customers to whom the 
weekly payment of $4.62 of the 
$1,000 Plan is too large, the bank 
offers a ‘‘Buy $500 Plan’’ on which 
the payment is $2.31 a week, but 
whose other features are identical. 
Similarly, to those that wish to ac- 
ecumulate $1,000 in less than a four 
year period, the bank has worked out 
weekly payment tables to cover one, 
two and three year periods. Tabu- 
lated, the bank summarizes the work- 
ings of its various Plans in its pub- 
licity for them as follows: 


of the Plan to accumulate $1,000 
over a period of a year. 
Mechanically the operations of the 
Plan require almost no special equip- 
ment. A regulation savings ledger 
eard is used for the bank’s own rec- 
ords while for the customer the 
standard savings pass book, in which 
a schedule of payments and total 
amount on deposit has been printed, 
is used. As deposits, or payments, 
are made, the teller initials the book 
and inserts the date in the blank 
spaces provided. Beyond this spe- 
cial pass book the bank treats these 
systematie savings accounts no dif- 
ferently than its regular ones, al- 
though there may be a certain 
amount of inconvenience when Plans 


To Buy Weekly You Deposit We Pay You 
$1,000 in Payment Altogether Interest Receive 
208 weeks $ 4.62 $960.96 $39.04 $1,000 
156 weeks 6.22 970.32 29.68 1,000 
104 weeks 9.42 979.68 20.32 1,000 
52 weeks 19.04 990.08 9.92 1,000 

Similarly the Buy $500 Plan is tabulated as follows: 

Number Weekly Total Interest You 

of weeks Payments Deposits Paid Receive 
208 $2.31 $480.48 $19.52 $500 


While the bank has found that its 
program for saving $1,000 over a 
period of four years, closely see- 
onded by that to save $500, are the 
most popular with its customers, it 
has discovered a substantial number 
of individuals with large taxes and 
other obligations taking advantage 


are cancelled out prior to completion 
and interest must be figured and 
credited. Normally, of course, there 
is no computation of interest for 
individual accounts as this has been 
done in advance. 

Of course, such accounts as this 
would not work well in small agri- 


Annual Output... 
Five Billion Dollars 


During the period 1925-1933, New England’s 
factories turned out products to an average value 
of over five billion dollars annually. Included in 
this total value were more than two and one-half 


billions annually spent for raw 
electric power. 


materials, fuel and 


To carry on manufacturing activities of these pro- 
portions, New England requires complete banking 


facilities such as are provided 


by this institution. 


THE NATIONAL 


Shawmut Bank 


40 WATER STREET »- BOSTON 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 





eultural or seasonal communities 
where the public’s income is re- 
ceived irregularly, but in an indus- 
trial community, where the average 
man draws a weekly or monthly pay 
eheck, it would seem a useful ad- 
junect to any savings department. 


100 Years Ago 


‘‘T read with a great deal of inter- 
est your Rand M£Nally Bankers 
Monthly, and always find very inter- 
esting and instructive articles in 
each issue. Your column on “ Ex- 
tracts from Fifty Years Ago’’ I find 
is always very interesting. 

‘‘T am enclosing a clipping from 
our local paper of this date, a news 
item taken from our paper 100 years 
ago, which I believe would be inter- 
esting to your readers, and if you 
eare to use this in one of your fu- 
ture issues, you may do so.”’ 

‘*Mobile, Oct. 20, 1836: Branch of 
the Bank of the State of Alabama, 
Mobile. An election for a general 
bookkeeper and a runner in this in- 
stitution, will take place on Mon- 
day, next, Oct. 24. The salary of 
the former is $1,500; of the latter, 
$1,000. Applicants will state their 
securities. Andrew Armstrong, ecash- 
ier.”’ 

T. M. TAUL, Cashier 


Merchants National Bank 
of Mobile, Ala. 


Here’s A Younger Banker 


*‘The query of J. Irwin Crossett, 
Moseow, Tenn., appearing in the 
February issue of Rand M®Nally 
Bankers Monthly, ‘ Who is the young- 
est banker?’, has inspired me to 
write that I was started on my bank- 
ing way at the infant age of eleven 
years, while yet in grade school, and 
that now, at the age of 24 I have 18 
years experience behind me. For 
ten years, at intervals, I worked as 
bookkeeper and teller after school 
and during vacations until I had 
completed my third year at college. 
Then, having come of age, I gave up 
further pursuit of an academic edu- 
eation and in my 21st year was 
named officer in charge of our 
eountry bank and liquidating officer 
of our trust, which positions I have 
since held. Ours is just a small 
eountry bank with resources of but 
$350,000 ; but totaled with our trust, 
I am, with the able assistance of 
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Esther W. Baldwin (who is only 22 
years oid) as teller, entrusted with 
the management and operation of 
over half a million dollars—no mean 
responsibility for a couple of kids. 
I feel that this is an unusual story 
of youthful banking. With Mr. Cros- 
sett, I should like to hear of other 
eases along this line.’’ 

HOMER SHOOP, Cashier, 


The Home State Bank, 
Lawrence, Mich. 


A Stop Payment Remedy 


I have read with a great deal of 
interest the article by Mr. C. W. 
Fishbaugh on page 104 of your 
February, 1937, issue. Mr. Fish- 
baugh has a good idea of the im- 
portance of stop payments and his 
detail attention should secure the 
close cooperation of every customer 
of his bank. However, a more effec- 
tive method, I believe, is as follows: 


Sammie Julep came in yesterday 
and advised us that he wanted pay- 
ment stopped on a check in favor of 
the Fountain Syrup Co. in the sum 
of $2.50, and on another check in 
favor of the Molasses Sugar Co. for 
$3.81. We filled out the stop pay- 
ment notices for him and asked him 
to sign them, at the same time hand- 
ing him a slip showing that his ae- 
count had been charged with $.50 
in each instance making a total of 
$1 and informed him that if the 
stop payment orders were in effect 
Mareh 1, the account would be 
charged again with $.50 on each 
order, and that these charges would 
be repeated on the first of each 
month as long as the order remained 
in force. 


He immediately withdrew both the 
stop payments and said he would 
make deposit before the close of 
business that day so as to take care 
of both the checks, and that he was 
sorry to have put us to the trouble 
of writing up the stop payment 
orders. 

When we first put this method 
into practice we had in this little 
bank around 250 stop payment 
orders. Today with 25% more de- 
posits than we had at that time, we 
have five legal stop payment orders 
for which we charge our customers 
$.50 each, and then an additional 
$.50 per month as long as the order 
stays in effect. 
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INCREASED RESERVES 
...and DECREASED FLOAT 


The increase in Federal Reserve requirements 
makes it essential to speed up presentation of 
items and availability of funds. 


We offer three time-saving features: 


Night Transit service in which items are 
dispatched as well as received. 


Consistent use of air mail, to present items 
in distant centers the next day...8 hours to 
Jacksonville, 1514 to San Francisco. 


Direct sending of 75% of our Ohio items. 


May we show you by actual test how our 
transit facilities can save you time? 


THE 


NATIONAL CITY BANK 


OF CLEVELAND 


Resources in excess of $125,000,000 


Member Federal Deposit Insurance Corporation 





Our customers tell us they like 
this method because it keeps them 
on their toes. They keep their ac- 
counts adjusted and when they ad- 
vise the people to whom they give 
the check what is going on, they give 
their cooperation also in adjusting 
the difference or locating the mis- 
placed check. We think it is a 
splendid plan. 

W. H. NOBLES, president, 


Citizens State Bank, 
Marianna, Fla. 
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Observations On Bank Policy 


The first bank ‘‘ New Business De- 
partment’’ may have been able to 
justify its existence. Now, nearly 
every bank is the proud possessor 
of a ’’sales’’ department whose 
major purpose is to acquire cus- 
tomers from other banks whose sales 
department is, in turn, attempting 
to do the same thing. 

Deposits may be increased, but 
the liability to the newly acquired 
depositor is likely to be much greater 
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than that shown on the books. This 
leads to the general conclusion that 
the best policy is: 

1 To be not unduly concerned 
with size, nor to have as a main 
objective mere increase in deposits. 

2 To look with the same favor 
and consideration upon the account 
of the small but sound enterprise 
as upon that of the largest, and to 
gladly receive all the business which 
comes naturally. 

3 To attract customers by offer- 
ing them a sound bank—a place to 


which they like to come—the services 
of a staff recognized as competent— 
and a sympathetic and courteous 
hearing with regard to any business 
project. 

4 To acknowledge the already 
established customer relationship by 
the regular contact of active officers. 

5 To recognize that business pur- 
chased in competition with other 
banks is usually on terms more ad- 
vantageous to the customer than to 
the bank. 


6 Finally, to maintain the prin- 


Questions—bank customers may ask... 
which will yield most at given levels of 


income— Taxable Bonds? Partially Exempt 
Bonds? Wholly Exempt Bonds? 


The rising tide of taxes—the probability of further increases— 
makes necessary a more careful study of the relative net yields of 
various available types of securities at any given level of income. 


The chart illustrated above gives the answer to this impor- 
tant question—gquickly and conveniently. 


It shows the net yield—after taxes—of 114% to 6% taxable 
securities, at all levels of income; also the equivalents in in- 
come wholly or partially exempt from Federal Income Taxation. 
A copy will be sent upon request—without obligation. 


Write for Folder BL-47. 


HALSEY, STUART & CO. Inc. 


CHICAGO, 201 South La Salle Street 


* NEW YORK, 35 Wall Street 


AND OTHER PRINCIPAL CITIES 
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ciples of sound banking regardless 
of the competition created by lax 
methods or unsound policies of 
others. 
JOSEPH M. DODGE, 
President of the Detroit Bank, 
Detroit, Mich. 


Mathematical Principles Of 
Instalment Financing 

By W. RUSSELL MULES 

and OWENS LAWS 

Published by McGraw-Hill Book Co., Ine, 
New York City. Price $5 

This book was prepared to help 
those who must determine the proper 
charge for the service rendered in 
the field of instalment finance. In 
the preface to the book, the author 
explains: ‘‘Due to the nature of the 
business most of the methods used 
to determine this charge have been 
based on the cash employed in the 
transaction, and it is not uncommon 
to hear these charges referred to as 
a certain rate of interest per annum. 
Because a large portion of the charge 
made by a finance company is for 
the service rendered, and not for the 
use of the borrowed funds, it is mis- 
leading to refer to this charge as 
interest, which term is almost uni- 
versally accepted to mean the charge 
for the use of money.’’ 

The book contains tables intended 
to help the experienced executive to 
determine quickly and accurately 
the rate to be quoted when the ele- 
ments of cost, profits, and so on, are 
known. The basic principles are 
fully discussed in the text. The 
formulae given and the tables com- 
piled in the book are based on the 
constant ratio method. Experience 
to date, say the authors, has found 
that the constant ratio method is 
entirely practical from the stand- 
point of actual results produced, and 
ease of application to the problems 
of instalment financing. 


To Keep Drawer-Pull 
Tabs Clean 


Because the fingers come in con- 
tact with the paper labels on draw- 
ers, these labels soon become dirty. 
An easy way to protect them against 
finger marks and other dirt is to 
wrap the label in cellophane before 
inserting it in the label holder. 
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Railroad 


Economies 


Influence 


Reorganization. Securities 


In this fourth progress report in the research 
study of current railroad conditions, the 
author points out some reorganization pros- 
pects, shows how they influence bondholders. 


By E. JOSEPH SEIFERT 


Nichols, Terry, and Dickinson, 
Investments, Chicago 








Railroads are one of our 
foremost mass produc- 
tion industries, employ- 
ing last year some 214 

billion man-hours in the 
production of, roundly, 300 billion 
ton-miles. It is logical, therefore, to 
have had, during the depression, 
modern methods of mass production 
more intensely applied to the rail- 
road industry. 

It is not surprising that the mod- 
ernization of railway service is 
better known than the moderniza- 
tion of the methods that are used in 
its production. Millions of people 
have seen the streamline trains now 
in operation, have experienced the 
new luxury of a ride in air condi- 
tioned ears, and are using the eol- 
lection and delivery service that is 
provided on package freight. But, 
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relatively few people have any oc- 
easion to know about the materials 
and tools and methods that are used 


Scene in the Santa Fe locomotive 


THE INVESTMENT PORTFOLIO 


shops at San Bernardino, Calif. 


behind the scenes, or to know how 
gyeatly mass production methods on 
the railroad have been modernized 
in recent years. 

There was a time when practically 
all work that was done on the track 
was hand labor. The pick and shovel 
were the recognized symbols of the 
craft. First came steam shovels, 
then pile drivers, to do some of the 
heaviest track work, then other ma- 
chines were developed, until prac- 
tically all track work has been 
mechanized. 

Laying rail is now a mechanical 
operation. Spikes are pulled by ma- 
chine, the old rail is taken out of 
the track by machine, grooves for 
tieplates are cut in the new ties by 
machine, the new rail is put in place 
by machine, and the belts are 
tightened and the spikes are driven 
by machine. With these modern 
methods, it is possible to lay rail 
with about one-quarter of the num- 
ber of men formerly required, and 
the cost has been reduced to about 
one-third of what it was. 

Track surfacing also is mech- 
anized. Machines are used to loosen 
the ballast, other machines are used 
to clean and renovate it, and still 
other machines are used to tamp it 
back into place. It is possible to 
turn out some 50% more work per 
man-hour in this fashion, and it is 
uniformly better work. Machines 
also are used for burning weeds, 
mowing waylands, grading shoul- 


Extensive 


mechanization of maintenance and repair work—both in the shop and on the 
right-of-way—is in large measure responsible for economical railroad operation. 
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A Lima 2-8-4 type freight locomotive on the Illinois 


ders, and ditching and banking. 
One of the most expensive jobs 
in roadway maintenance in the past 
was to keep switches in working 
order in blizzard weather. On a 
busy terminal, it took two men to 
every switch stand. The work was 
difficult, accidents were numerous, 
and there were many delays to 
trains. On busy terminals oil and 
electric heaters are now used at 
switches which melt the snow as it 
falls, and elsewhere blow torches 
are used to keep switch points clear. 
With these improved methods it 
takes a handful of men to do the 
work that once required a small 
army, and the change has reduced 
accidents and avoided train delays, 
with additional savings. 
Improvement in the track strue- 
ture, brought about by better mate- 
rials and better tools, has also made 
it possible to effect permanent econ- 
omies in the expense of supervision. 
The old track structure required 
constant attention. It took a section 
foreman and a gang of men work- 
ing long hours to keep up even a 
small section of track. With the 
present track structure and the im- 
proved tools that are available, it 


is now possible for a section fore- 
man to cover twice as much territory 
as formerly, do it with fewer men, 
and do it more thoroughly and more 
efficiently. 

Much the same story can be told 
in regard to maintenance of equip- 
ment. At one time, the hammer and 
the wrench were the symbols of the 
repairmen’s craft, as the pick and 
shovel were the symbols of the 
trackmen’s craft. 

Until a few years ago, repairs to 
rolling stock were made at many 
seattered points. Today, repairs to 
equipment are concentrated to a few 
shops, each shop fully equipped with 
the latest machinery and tools for 
doing the work speedily, economi- 
eally and efficiently. About the 
only hand work left in the car re- 
pair shop is to put on the markings. 
These modern methods of mass pro- 
duction save approximately 30% in 
labor expense, and there are also 
important collateral savings—not 
the least of which is the saving in 
time. Idle cars represent idle in- 
vestment. In modern practice, idle 
time in shops is reduced to a frac- 
tion of what it once was. 

Scientific studies have lengthened 


wig Ogg 


Central. 


the life of boilers, flues, fire boxes 
and other parts. 

There have been as great changes 
in locomotives themselves as in auto- 
mobile or airplane motors, for those 
with eyes to see. These improve. 
ments have lengthened the average 
engine run, and the extension of 
engine runs has made for permanent 
economy and maintenance, and it 
has enabled the closing of many 
mechanical terminals, with conse- 
quent reduction in handling expense. 


Reorganization Progress 
Prospects 


toward 
reorganization 
has been slow and 
difficult. Numerous reasons exist for 
this seeming impasse including un. 
certainty as to the course of traffic, 
restrictions of the Securities Act, 
and hesitation of bankers to attempt 
anything. One of the main obstacles, 
however, lies in the new Bankruptcy 
Act. 

Section 77 of the Act, which was 
intended to furnish an easy and ex- 
peditious method of reorganization, 
has operated to practically block the 
whole procedure. 

It stands squarely in contradic- 
tion of the old ‘‘trust principle’, 


7 





The Three Phases Of The Subject 


1 Modern methods of mass 
production were intensely ap- 
plied to the railroad industry 
during the depression. Mainte- 
nance of tracks is now largely a 
mechanical operation, as is main- 
tenance of rolling stock. The pick 
and shovel, and the hammer and 
wrench, have been replaced by 
high speed tools. As a result, costs 
have been drastically reduced. 
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2 One of the main obstacles 
in reorganization is the new 
Bankruptcy Act itself. It permits 
stockholders to practically force 
creditors into a partnership ar- 
rangement for the duration of 
hard times. With the current im- 
provement in railroad earnings, 
however, it seems possible that 
initial steps to reorganize will be 
taken by at least four or five 
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roads during this year. 

3 In our opinion, defaulted 
rail bonds are intrinsically more 
attractive than many large classes 
of securities. This is because nor- 
mal buying demand is tempo- 
rarily lacking. We believe this 
condition is changing and that 
several factors will cause market 
values to rise. The most impor- 
tant factor will be reorganization. 
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which is the heart of equity proce- 
dure concerning creditor and stock- 
holder, under which a creditor whose 
obligation is in default is entitled to 
take the property securing that obli- 
gation subject only to the right of 
redemption by the debtor. 

Predicated upon the principle 
that all junior liens and equities are 
entitled (under public policy) to 
preserve their existence, the new 
statute places the common stock- 
holder of a ‘‘bankrupt”’ railroad in 
a position where he can retain con- 
trol of the properties for the dura- 
tion of hard times, practically re- 
duce all bondholders to a partner- 
ship basis during this period, and 
then come near to dominating the 
terms of the reorganization. 


Rights of bondholders are _ re- 
stricted, since consent of two-thirds 
of the stock must be obtained before 
any plan of reorganization becomes 
effective—unless creditors are able 
to convince the Judge that the plan 
does not adversely affect the stock- 
holders, or that the company is in- 
solvent. The last condition is so 
difficult that practical dominance by 
stockholders is a strong probability. 

We assume stockholders realize 
that the longer reorganization is 
delayed (assuming we are in a re- 
covery era), the more advantageous 
will become their position in re- 
organization. Thus, it seems obvious 
that reorganization will be inten- 
tionally delayed, and that Section 
77 may become the source of great 
abuse to bondholders. 

With the continuance of current 
improvement in railroad earnings, 
however, more active steps toward 
reorganization will doubtless be 
taken in 1937 by large creditors. It 
seems possible that initial steps to 
reorganize will be taken by four or 
five roads in 1937, with the ground- 
work laid for many more reorganiza- 
tions next year. 

Receivership roads nearest re- 
organization include the following: 
Chicago and Eastern Illinois, Chi- 
cago Great Western, Norfolk South- 
ern, Seaboard Airline, and Wabash. 


Reorganization In 


our opinion, 
Securities 


defaulted rail 
bonds are intrin- 
sically more attractive than many 
large classes of securities. Prices of 
securities, like prices for commodi- 
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The new Hiawatha—steam’s streamlined answer to the pub- 
lic’s speed demands. In 1936 the Hiawatha trains averaged 


$3.62 gross revenue, 


$1.13 operation cost, and $2.49 net 


revenue per train mile—compared to $3.23, $1.05, and $2.18 


in 1935. 


ties, are dependent upon supply and 
demand—and present low prices for 
defaulted rail bonds are due to the 
fact that normal buying demand is 
lacking. We believe this condition 
will change. We believe. also that 
the general public will not profit 
from the change until the rize has 
been substantial. In the meantime, 
shrewd investors will continue a 
policy of quiet accumulation, know- 
ing full well that ‘‘the best time to 
buy securities is when no one wants 
them’’. 

In examining supply and demand, 
we conclude that normal demand 
for rail bonds usually comes from 
the following sources, all of which 
have practically ceased buying, at 
least temporarily, the defaulted is- 
sues: 

1 Insurance Companies—In some 
eases, purchase of defaulted bonds 
is prohibited by law. In other cases 
the insurance companies entered the 
depression with too large a propor- 
tion of their funds in rail securities, 
and are not inclined to increase 
those commitments. 

2 Banks—Purchase of defaulted 
securities is prohibited by Comp- 
troller of Currency. 

3 Trust Companies—Purchase of 
defaulted issues is not legal for 
trust funds. 

4 Individuals—With insurance 
companies, banks, and trust com- 
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panies almost entirely withdrawn 
from the buying side of the market 
for defaulted issues, the individual 
buyer remains as the main support, 
and his support is negligib!e since 
receivership and default to him 
usually imply danger and disrupt 
confidence. This is especially true 
in the case of defaulted rail bonds 
since the latter are the most com- 
plex of all types of securities—and 
the average buyer is mentally lazy. 

We believe that the trend in sup- 
ply and demand for defaulted rail 
bonds is already changing toward 
a better balance, and that several 
factors will cause demand to exceed 
supply. 

The most important factor will 
be reorganization. Many bankrupt 
systems today represent largely the 
new securities offered in exchange 
for defaulted issues in past reor- 
ganizations. The strong roads of 
today were the weak roads of a prior 
depression; the weak roads of the 
present depression, with their credit 
restored through seale-down of debt, 
will become the strong roads of 
tomorrow. 

We have just pointed out that 
normal demand for rail bonds 
usually comes from insurance com- 
panies, banks, trust companies, and 
individuals—all of whom have prac- 
tically withdrawn buying demand 


(Continued on page 232) 
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After The 


Strikes, 


Whither Business? 


What effect will increased labor costs—and resultant increased material costs— 
have on unit profit margins? Can consumption increases be sustained to offset 
decreased unit profits? Here are presented, no conclusive answers, but many 
of the fundamental factors by which the ultimate answer may be determined. 


UTSTANDING in the devel- 
opments of the last few 

weeks has been the averting 

of a steel strike. Even more‘signifi- 
cant than the event itself is the 
manner in which it was accom- 
plished. Where a deadlock implied 
sufficient contraction in industrial 
activity and purchasing power to 
entail an interval of deflation 
wherein recent productive excesses 
would have been absorbed, settle- 
ment on the terms accepted, in 
effect removed all restraint tempo- 
rarily from an inflation boom. In 
what amounted for all practical 
purposes to a complete surrender to 
the demands of labor, the steel in- 
dustry secured a free hand to econ- 
centrate upon handling the heaviest 
volume of business found on its 
books possibly since the war. First- 
half profits of boom proportions are 
assured. Yet the cost of a free hand, 
now, may later prove far dearer 
than the temporary benefits which 
it had bought. So easy a victory for 
the rapidly growing Lewis labor 
group sets a precedent for other seg- 
ments of industry that must prove 
difficult to resist, a contention al- 
ready confirmed by the rapidity 
with which textile, metal working, 
mining and all manner of produc- 
tive industries are posting higher 
wages and shorter working hours. 
With no greater check than has 
been applied thus far—the rather 
abortive General Motors effort—the 
C. I. O’s progress threatens to be- 
come a march of triumph, wherein 
new demands will be thrust upon 
compliant capital. And refusal must 
prove more difficult and acceptance 
more costly than ever before. 
Already industrial unit 
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profit 


By W. P. 


margins have felt the pinch of the 
more vigorous rise in raw material 
and semi-finished goods prices than 
in those for finished products. 
Larger aggregate output volumes 
obscure this consideration, for de- 
spite smaller profits on each unit 
sold, the increased number of units 
being sold necessarily adds to the 
total of profits secured from opera- 
tion. It is significant, thus, that 
operating profits per ton of ingot 
production currently is smaller for 
the majority of steel makers than 
in the ‘‘normal’’ pre-depression 
years—1926 through early 1928. 
Moreover, current outputs are con- 
siderably larger than in the earlier 
period. The failure of rising pro- 
duction to be accompanied by cor- 
ollary higher profits per unit of 
production is wholly attributable to 
this growing maladjustment be- 
tween the cost of production, on the 
one hand, and price received, on the 
other. Although permissably not 
emphasized so long as the spiral of 
recovery continues vigorously up- 
ward, this condition holds serious 
danger to the entire profit struc- 
ture upon any tapering off of the 
rise in aggregate ‘production vol- 
umes. Since the essence of large ag- 
gregate earnings has become so con- 
tingent upon output volumes of 
boom proportions at far from boom 
unit profit margins, any material 
contraction in production totals ob- 
viously must quickly absorb much of 
the profit increment. 

From July 1932 to November 
1936, raw material and semi-finished 


SHIRLEY 


goods advanced in price 56% and 
34% respectively. At the same time, 
prices of finished goods increased 
only 17%. Sinee November 1936, 
spectacular rises have occurred in 
primary raw materials and, through 
wage advances, in semi-finished 
goods. Copper thus has risen some 
50%, zine and lead stand at virtually 
their average 1929 peaks; pig iron 
rules at the highest level since 1924, 
whereas wages in all major lines of 
productive industry have increased 
broadly. The steel industry now fig- 
ures that, while selling prices are 
about equivalent to ‘‘normal’’ 1926 
levels, basic wages run 42% higher. 
In short, the disparity between the 
rates of gain in fundamental prices 
since November 1936 presently is 
far greater than at that time. Look- 
ing to the recovery from the 1919- 
1920 depression, the increase in raw 
materials and semi-finished goods, 
on the one hand, and of finished 
products, on the other, from Sep- 
tember 1921 to April 1923 ran 17% 
and 39% compared with only 5%. 
Correction of this maladjustment 
was quickly forthcoming in 1923. 
The recent advances in wages and 
slowing of assembly line schedules 
in the automobile industry is roughly 
estimated to increase the manufac- 
turers’ cost $12 per car. The steel 
industry’s acceptance of a new and 
higher wage schedule and a shorter 
work week necessitated increases in 
steel prices ranging from $3 to $8 
a ton. Just as similar procedure re- 
cently failed fully to offset the rise 
in costs, as witness the failure of 
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unit profit margins to keep normal 
pace with increased outturn, the 
latest inerease in prices is not ex- 
pected entirely to absorb the further 
boost in operating costs. 


But, 


issue is 


for the user of steel, the 
more critical. The auto- 
mobile industry anticipates larger 
sales volumes in 1937. It were fool- 
hardy, however, to believe that the 
rate of expansion in demand for 
motor cars of the last few years can 
be projected materially further. 
Conversely, the automobile manufac- 
turer already finds some $12 per car 
pared off his unit profit margin 
by increased labor costs. Yet the 
further jump in steel prices must 
eut another swath in unit profit 
margins. So also must increased 
zine, lead, and other material costs. 
The motor industry apparently be- 
lieves either that larger volumes will 
offset this deficiency—seemingly a 
rather thin hope, and at best pro- 
ductive of little more than a relative 
standstill in aggregate profits—or it 
fears that an offsetting increase in 
automobile prices would find the 
consumer less urgent in his demand 
for a new car. In short, the dis- 
parity between costs and selling 
prices may well be working to the 
inevitable and eternal bottle neck of 
convergence of the two, compelling 
a lowering of aggregate productive 
profits and subsequently reducing 
costs of operation. 


The doubts entertained for the 
willingness or the ability of the ulti- 
mate consumer to support further 
increases in selling prices are predi- 
eated upon the conventional lag of 
wages in following prices upward 
during a vigorous recovery move- 
ment. That wages have been ad- 
vanced in unprecedented fashion 
under the New Deal hardly settles 
the issue. Actually, such improve- 
ment in labor’s purchasing power 
has occurred primarily in produc- 
tive industry. The distributing and 
consuming segments of business find 
income but meagerly increased at 
best. The depression cut in railroad 
wages was but 10% from 1929 levels. 
Yet they also have done no more 
than advanced them off the depres- 
sion bottom by an offsetting amount. 
Industrial labor, on the other hand, 
in many sections receives substan- 
tially more than the average 1929 
wage. But this is not the issue. The 
economic recovery has been built 











In the smoke of a booming steel industry looms a potent figure. 


upon the bottom obtaining in 1932. 
The deeper or lesser reductions in 
wages effected theretofore, impor- 
tant as they were in creating the 
depth of the depression, patently 
have no direct effect upon the re- 
covery. The base to which wages 
fell in 1932 is not the issue today; 
but rather the extent to which they 
have since been advanced from that 
base. With the fundamental wage 
rate in the automobile industry now 
exceeding the 1929 level, and in 
other productive industry reaching 
close to those levels, it is patent 
that the advances in these categories 
since the depression bottom are 
enormous. Yet in the distributing 
and consuming industries, such ad- 
vances are small indeed, and ‘‘nor- 
mal’’ in fact. Since productive in- 
dustry must increase selling prices 
to offset higher wages and raw mate- 
rial costs, can the greater number 
of workers gainfully employed in 
the distributing and consuming in- 
dustries, whose purchasing power 
has inereased far less than their 
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more fortunate brethren, pay the 
higher prices for merchandise pro- 
duced by the increased wages and 
buying power of the industrial 
worker? The motor industry ap- 
parently is doubtful of the issue. 
And the motor industry keyed the 
recovery. 

For the present, however, the 
security markets are little concerned 
with what may lie in store for them, 
once maladjustment in prices and 
purehasing power attains propor- 
tions demanding correction. At the 
moment several months of excep- 
tional business activity suffice to 
render buyers more insistent than 
sellers. The very vigor of the rise 
in raw material and semi-finished 
goods prices, plus the fear that 
finished goods prices may presently 
be forced to levels demanding 
greater sacrifice of the ultimate con- 
sumer, impels business to ever higher 
levels of activity as these advances 
are sought to be anticipated. The 
impact of such rising industrial 


(Continued on next page) 
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Important Railroad 
Economies 


(Continued from page 229) 


from defaulted issues. These sources 
should all be back in the market 
after reorganizations, individuals 
buying the stocks and junior debt 
and institutions buying the new 
interest paying first mortgage bonds. 
The latter should have good invest- 
ment ratings. 

When reorganization is effected, 
with fixed charges scaled down to 
the roads’ ability to earn, pur- 
chasers of bonds at present de- 
preciated prices should reap a 
deserved harvest and the investor 
of today, as always, should profit 
at the expense of the investor of 
the past. 

An important point to remember 
is that a small amount of money 
ean buy a relatively large par 
amount of securities at drastically 
depreciated prices. This is extremely 
important because, when demand 
‘does increase, the floating supp'y at 
low prices should dwindle quickly. 

Of twenty large railroads in the 
eountry facing reorganization, some 
have made considerably more prog- 





@ You need not take a chance on 
assessments to save money on your 
insurance. Employers Mutual poli- 
cies are non-assessable, yet year 
after year they return very sub- 
stantial dividends to policyhold- 
ers— more than $17,000,000 
saved for policyholders since 
organization. Risks are carefully 
selected and the management is 
efficient. Employers Mutuals write 
Workmen's Compensation, Public 
Liability, Automobile and other 
similar types of insurance. 


Branch offices in the principal 
cities of the Middle West. Con- 
sult your Telephone Directory. 


A section of a Hiawatha parlor car. 
Note the deep-cushioned, reclining chairs 
and the disappearing writing desk under 
the window. 


ress in reaching the point where re- 
organization may be undertaken 
than have others. With this in mind, 
it would be well for the investor to 
make a detailed study of defaulted 
rail bonds. Some appear especially 
attractive. 

Fulfilment of the optimistic out- 
look for the railroad industry should 
provide a needed bulge in operating 
revenue during the coming year. 
Over the near term, prices of secu- 
rities should reflect this gain; over 
the longer term, reorganization 
should enhance them. In both cases 
a discerning purchaser should be 
rewarded. 


After The Strikes — 
Whither Business? 


(Continued from page 231) 


volumes upon the markets naturally 
hastens the placing of new commit- 
ments for the rise. These inflat‘on- 
ary tendencies find amp!e to feed 
upon in an ever-widening govern- 
ment deficit, with a commensurate 
ever-broadening money base—for all 
the Federal Reserve Board’s tight- 
ening of member bank reserve re- 
quirements. 

Renewed weakness in French 
franes and less assurance of the 
sterling’s position, now that Great 
sritain contemplates adding some 


7.5 billion dollars for rearmament 
to its already enormous debt, sharpen 
the inflationary appetite. The ad- 
ministration’s attitude toward the 
judiciary, if typical of its general 
policies, can only be construed as 
inflationary. Altogether, therefore, 
the basis for a further speculative 
projection of the rise appears ample, 
notwithstanding periodic nervous- 
ness on new strike occurences here 
and there. While the greatest vigor 
of inflation psychology naturally is 
imparted to the equity and com- 
modity markets, second grade and 
speculative bonds come under the 
same influences. In the h ghest grade 
bond sections, continued apathy can 
be expected, for even without higher 
money rates for long dated credit a 
near-by probability, the fact that the 
downtrend in interest rates has cer- 
tainly run its course eliminates the 
inducement to aggressively extend 
commitments in prime obligations at 
prevailing yields. 


Are You A Stockholder? 


By ALDEN WINTHROP 
Published by Covici-Friede, 
New York City. Price $2.50 


‘‘This book claims to be a com- 
plete exposure of the practices 
whereby corporations tacitly aided 
and abetted by accountants and 
auditors, mislead their own stock- 
holders. ’’ 


The publishers say further, ‘‘It 
is a vital question today whether 
corporations should continue to be 
run for the benefit of management, 
a condition which has arisen from 
the wide dispersion of ownership in 
small lots of stock, and which has 
resulted in making self-perpetua- 
tion at high salaries the prime aim 
of management. 

‘‘Management must prove peri- 
odieally that the business is flourish- 
ing—even if it cannot pay dividends. 
In this volume, Mr. Winthrop ex- 
amines, through a comparison of 
scores of actual corporate reports, 
the various devices by which this is 
accomplished. 

‘‘The sum of Mr. Winthrop’s dis- 
closures is nothing short of sensa- 
tional. His book is a necessity for 
any present or prospective stock- 
holder who wants to know whether 
his companies are well or badly man- 
aged.”’ 
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BANK BUILDING NEWS 


Curb Service Appreciated 


By Bank Customers 


By C. 0. CRAIG 


Vice President and Cashier, City National Bank 
South Bend, Ind. 


VERY banker probably knows 
that a number of his commer- 
cial customers find some embarrass- 
ment in bringing large sums of 
money to the bank for deposit. We 
have found a way to make it easier 
for these commercial customers to 
make their deposits: without embar- 
rassment, without looking for a place 
to park their cars, and without as 
much possibility of holdup as they 
have had. 
It happens that our bank is lo- 
cated with one side of the building 
along an alley. On the other side of 
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the alley is the United States Post 
Office. Back of the Post Office build- 
ing is a large areaway in which the 
trucks of the Post Office park for 
loading and unloading mail. 

This makes a large area right 
next to our building, which is al- 
ways kept open by the police, in 
order to allow ready access for the 
postal trucks. The thought occurred 


to us that we might arrange to have 
a window on this alleyway, through 
which deposits might be made with- 
out our customers getting out of 
their automobiles. 

We talked with the postmaster 
and with the Chief of Police, and 
found that arrangements could be 
made. We then constructed a tel- 
ler’s wicket in one of the window 
spaces on the alley, locating it just 
back of a teller’s cage. We placed 
a rear view mirror in the cage of 
this teller, so that he could see any- 
one driving up to the outside win- 
dow. 

As soon as he sees a customer, he 
either goes to the window at once, 
or asks one of the other men in 
another cage, who is not busy, to 
take care of the deposit. 

Our automobile depositors find it 
easy to hand in the money and 
transact all the necessary business 
without leaving their seats. We have 
placed a sign at the front of the 
bank, notifying the public that bank 
eurb service is available, by going in 
the direction of the arrow on this 
sign. There is another lighted sign 
at the window where the deposit is 
to be made. 

While this plan has been in opera- 
tion for more than a year, we still 
find that an increasing number of 
our commercial customers are using 
the service. Just recently, we had 
a new commercial customer come to 
us because of the convenience this 
eurb service would provide. He told 
us frankly when he opened his ac- 
eount, that it was this convenience 
that brought him. 

There was almost no expense in- 
volved in installing this innovation, 
the cost being only the original cost 
of the two signs, and the making of 
the teller’s wicket in a window that 
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A PROVEN 
NECESSITY 


WARRANT 

of QUALITY 
Model 2242 
Price $13.50 


Varies GUARDSMAN @/vei— 
GOOD LIGHT of PROVEN MERIT! 


SINCE 1880, Faries have continuously manu- 

factured lamps of superior quality. Designs 
originate in our own factory, and the products 
are tested and proved by recognized testing 
laboratories. Results obtained with the 
Guardsman show it to exceed by 50% the 
accepted standards of efficiency for supple- 
mentary desk lighting. Like all Faries products, 
this lamp is honestly built from the highest 
quality materials . . . it possesses much of 
hidden value not found in imitations . .. it 
floods the working area with a strong, yet 
restful light, like properly controlled daylight, 
free from glare, free from annoying shadows. 


There is but one Guardsman; see it today at 
your dealer's, if he cannot supply you, your 
name and address on the margin below, mailed 
to us with the signature line of this advertise- 
ment, will bring you full details. 


FARIES nas: Robes Schwertz Div 
DECATUR, ILLINOIS 








already existed. We feel that we can 
recommend the idea to any bank so 
located that customers may drive 
close enough to the building to reach 
a window built there for their use. 


A New 
‘Drive In” Bank 


VER 2,000 miles from South 

Bend, another bank has like- 
wise conceived the possibility of 
greater service to its motoring cus- 
tomers. A ‘‘drive-in-deposit’’ branch, 
at which customers may make de- 
posits without leaving their auto- 
mobiles, is now under construction 
for the Security-First National Bank 
of Los Angeles at 2808 Santa Fe 
Avenue, Vernon. The new branch 
embodies features never before used 
in bank construction. 

Patrons will take their automobiles 
with them as they transact their 
banking. Turning directly into the 
building from Santa Fe Avenue, 
motorists will pass glass-enclosed 
tellers’ cages, the deal plates of 
which will be of a height convenient 


VITAL 
ON CHECKING 


Burroughs 


HIGH SPEED POSTING MACHINE 


NEW 
FEATURES: 


Automatic Count 
s of Checks 


Automatic Printing 
of Balances 


Visible Alignment 
« of Forms 


Automatic Closing 
« of Carriage 


Fast Carriage 
» Movement 


Instant Change 
« in Operation 
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te a person seated in an automobile. 
Here patrons may make deposits in 
minimum time. Customers with 
business of a more complex nature 
will find a lobby of conventional 
design located in the center of the 
building. where they may deal with 
numerous departments and receive 
special services, after parking their 
ears within the building. 


INFORMATION 


ACCOUNTS 





@ Complete uncollected funds information and an accurate basis for figuring 
service costs on any checking account are provided by the new Burroughs 
as part of the regular posting routine. Ask for complete information. 


Burroughs Adding Machine Company, Detroit, Mich. 
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‘‘The chief purpose of our new 
location on Santa Fe Avenue is to 
offer our clients in the rapidly grow- 
ing industrial section a banking serv- 
ice that sets new standards in speed 
and econvenience,’’ says G. M. Wal- 
lace, president of the bank. 


A eontinuous low counter screen 
of latest design will be another fea- 
ture of the new branch. It permits 
rapid handling of over-the-counter 
items. Facilities for commercial, 
savings, escrow, and safe deposit 
business will be provided. Vaults, 
of which there are two, will be pro- 
tected by electrical alarms. Addi- 
tional safeguards against daylight 
hold-up are to be provided. A special 
ventilating system will remove ex- 
haust gases from the parking area. 
Known as the bank’s ‘‘new-era’’ 
branch, completion of the building, 
on which work has already started, 
is expected early in May. 


More Bank Building 
And Remodeling 


Air  __.___ The $12,000 expansion 
Conditioning 4¢ the Palm Springs, 
Calif., branch of Bank of America 
will feature an air conditioning 
plant, modern low-type counters, 
and a completely new decorative 
scheme. 


Two 
Vaults 


The United States National 
Bank of Portland is install- 
ing two new vaults and a completely 
new set of lobby fixtures in its Rose- 
burg, Ore., branch. 
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Lighting and The United Banking 
Cooling Co. of Nashville, Ga., 
is installing new lighting, cooling, 
and heating systems, constructing a 
new vault, and addings two tellers’ 
windows. 


Cork  Featuresof the reconstructed 
Floors Bimira (N. Y.) Savings 
Bank building are modern cork 


floors, a marble counter, soundproof 
ceiling, and an entirely new set of 
workroom machines. 


Fireproof The new, colonial-type 

home of the Farmers Na- 
tional, Lexington, Ky., will be com- 
pletely fireproof, and will include 
such up-to-date features as air con- 
ditioning, soundproof ceilings, tile- 
tex floors, refrigerated drinking 
fountains, and an interior trim of 
black walnut, black marble, and 
chromium. 


Marble and The 


interior of the 
Glass 


Farmers’ State Bank, 
Conrad, Mont., is now dressed up 
with new marble counters and wains- 
eoting, and partitions of modern 
translucent. art glass. 


Soundproof All ceilings of the Seat- 

tle-First National Bank’s 
home office have recently been sound- 
proofed and a modern, scientific, in- 
direct lighting system has been in- 
stalled throughout the bank. 


Steel 


Following the recent flood, 
Frame 


the floors of the Pomeroy 
(Ohio) National Bank were rebuilt 
with steel joists and concrete, a 
modern type counter installed, and 
new bank machines purchased. 


Vault 


i The remodelled Union 
Protection 


National Bank, Mar- 
quette, Mich., recently completed at 
a cost of $45,000, features a new 
vault with the latest time-lock equip- 
ment and a complete layout of safety 
devices. 


Will 


— The American Savings Bank, 
ul 


New York City, has: pur- 
chased property at 125-127 West 
42nd Street, for the erection of new 
banking quarters. 


Weatherproof Visitors at the open- 

ing of the new $250,- 
000 Citizens National Trust and 
Savings Bank of San Bernardino, 


Calif., were impressed by the year- 
round air conditioning plant, the 
wall insulation, the special glare- 
eliminating window glass, the sound- 
proof ceilings, and the rubber tile 
floors. 


Modern 


The State Bank of Coch- 
Vault 


ran, Ga.» is ineluding a 
modern new vault in its remodelling 
plans. 


Glass 


The executive offices of the 
Bricks 


First Wisconsin National 
Bank of Milwaukee have been re- 
built with walls of the new glass 
blocks which provide increased light 
with complete privacy. 


Steel Last month we reported 
Windows details of the $35,000 mod- 
ernization plan of the Capitol Na- 
tional Bank and Trust Co., Hart- 
ford, Conn., but neglected mention 
of the steel frame casement-type 
windows, to be finished in antique 
green, which are important features 
of the decorative treatment. 


* Floors 


$250,000 


The Fulton Savings 
Alteration 


Bank, Brooklyn, N. Y., 
has completed plans for alterations 
totalling $250,000, which eall for 
almost an entirely new building to 
replace the present two-story struc- 
ture. 


Two More Alterations and improve- 
ment now under way will 
give the Harris Trust and Savings 
Bank, Chicago, a total of seven 
banking floors—the additional space 
to be used by the trust and commer- 
cial banking departments. 


New 


Quarters are being remodelled 
Bank 


for the newly organized Citi-. 
zens Bank of Americus, Ga., which 
is expected to open before May 1. 


Bandit 


**Fed up’’ following two 
Proof 


holdups in three months, 
the First National Bank of Volant, 
Pa., has installed a complete bandit- 
resisting system of armor plate and 
bullet proof glass, with cireular 
money compartment, and bullet re- 
sisting window mesh. 


There are 9 reasons for using our service 
when you rebuild or remodel. Here is... 


Reason N. 


(write for the other 8) 


“Our organization has remained intact 
through good times and bad’’ 


: 
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That reason is more important than it appears at first glance. 
The more specialized the organization, the more important it is to 
keep it intact. A baseball team is a good example. Loss of a few 
stars may ruin pennant hopes. We carried on through the 
depression without the loss of any stars, and are able to serve 
you today even better than at any time in the past 25 years. 


No building or remodeling job is too large, and none is too small. 
We handle everything, from preliminary design to the finished 
job. You pay but one cost, which we quote in advance and 
guarantee not to exceed. May we have our representative call? 


St. LouIS BANK BUILDING 
AND EQUIPMENT COMPANY 
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“We never stand still... 
We either go forward 
or slip backward.” 


Essential to your continued success 
is a survey of present day profitable 
banking. 


RAND MSNALLY 


offers a combination of 3 books covering 
briefly, pointedly, and authoritatively the 
newest, proven methods of bank manage- 
ment, operation, and public relations. 


BANK COST CONTROL 


Completely revelutionizes the old method 
of bank cost control—eliminates waste, 
risks, and strengthens the bank’s earn- 
ings position. 


BANK LOAN MANAGEMENT 


Covered in its entirety—as loaning is 


done profitably TODAY. 
ADVERTISING FOR BANKS 


For the education of the public, greater 
prominence for your institution,—its 
services—AND combating adverse pub- 
licity in banking—actual illustrations. 


Paste this coupon 
on a penny postcard 


RAND M°NALLY & COMPANY 

536 So. Clark St., Chicago, Ill. 

Send me Bank Cost Contro. 
Bank Loan MANAGEMENT 
ADVERTISING For BANKS 

on a 5-day approval plan. If I like them 





I will send you $10. If I keep only 2, I 
will send you $7.50, and if only 1. $5, or I 
will return them all, without obligation 
to me, within 5 days. 





[ EERE Fees 
VoLuME 4 


CHICAGO, APRIL 1887 


NuMBER 4 


Extracts From The Issue Of Fifty Years Ago 


About $10,000,000 in one-dollar 
silver certificates and $6,000,000 in 
two-dollar notes have already been 
issued. The demand is still greatly 
in excess of the supply. After Secre- 
tary Manning was out of the way, 
the Treasury Department went to 
work in earnest to supply this de- 
mand. During the week ending 
March 19, $900,000 was shipped to 
the Assistant Treasurer at New 
York, and $600,000 to the Assistant 
Treasurer at Chicago, to meet what- 
ever demands might be made for 
notes of small denominations. 


Hon. John Jay Knox, of New 
York, is out again with his plan, 
first proposed about four years ago 
when its author was Comptroller of 
the Currency, for the conversion of 
4% bonds into 214% bonds, by the 
payment of the difference in the 
rates of interest by the Government. 
These ideas, it will be remembered, 
were incorporated in a bill offered 
by Mr. Hewitt during the last ses- 
sion of Congress; but the bill, with 
all other financial legislation, failed. 

This conversion, Mr. Knox argues, 
would save the Government about 
$175,000,000 in interest on the four 
per cents during the 20 years before 
the date of redemption. The cost of 
the conversion in cash payments 
would be about $150,000,000—a di- 
rect saving to the Government of 
about $25,000,000. But, what is of 
still more consequence, nearly $738,- 
000,000 of bonds—less the amount 
already used for the purpose—would 
become available as a basis for na- 
tional bank notes, and the possibility 


of a stringency would be averted 


for years to come. 


The reduction of the national debt 
for the eight months of the current 
fiseal year that have now expired 
has been $58,104,357. This was on 


an average of 714 millions a month. 
The causes that have resulted in this 
diminution of the debt payments are 
not disclosed by the treasury state- 
ment. 


The 49th Congress, as a whole, 
had quite a respectable career, and 
died a decent death. As Congresses 
go, it was neither the best nor the 
worst in its line. Its dilly-dallying 
in legislative work was little differ- 
ent from that practiced by its prede- 
cessors, and the hurry and scramble 
in its closing hours was of the usual 
congressional variety and pattern. 
Among ‘the good things it accom- 
plished was passing the following 
important measures: 

1 Settling the succession to the 
Presidency. 

2 Regulating the counting of the 
electoral vote. 

3 Repealing the tenure of office 
act. 

4 Restoring to the public domain 
about fifty million acres of land. 

5 Prohibiting the ownership of 
land by aliens. 

6 Ordering a thorough inquiry 
into the affairs and management of 
the Pacifie railroads. 

7 Regulating interstate 
merce. 

8 Reducing the fees on postal 
money orders. 

9 Extending the free delivery 
system to cities of 10,000 inhabitants. 

10 Relieving the merchant mar- 
ine of a number of vexatious and 
needless burdens. 

11 Redeeming trade dollars. 

12 Prohibiting the use of convict 
labor on public buildings. 

13 Ordering the adjustment of 
railroad land grants. 

14 Authorizing the issue of small 
silver certificates. 

15 Giving money for a Congres- 
sional library. 


com- 
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Promotions At 
Central Hanover 


The appointment of three vice presi- 
dents, two of whom began their banking 
careers as office and messenger boys, has 
been announced by the Central Hanover 
Bank and Trust Company, New York City. 
The three are H. J. Osborne, Frank Wolfe 
and A. MeD. McLean. ‘ 

Mr. Osborne entered banking as a mes- 
senger boy for the Bankers Trust Com- 
pany in 1915, joined the Central Hanover 
17 years ago as a credit investigator and 
had advanced to the position of loan offi- 
eer. Mr. Wolfe became an office boy 37 
years ago with the Central Trust Company, 
which was merged later with the Union 
Trust Company and subsequently with the 
Hanover National Bank to form the Cen- 
tral Hanover. For 15 years he has been 
head of the corporate trust department. 
Mr. McLean, who came to this country 
from Australia in 1918, joined the Central 
Hanover in 1929 after having been a 
partner in a firm of wool merchants in 
Boston. He has been head of the bank’s 
Chrysler Building branch since its opening 
in October, 1930. 

At the same time there were announced 
two additions to its board of trustees: 
Jarvis Cromwell and Milton Ferguson. 
Mr. Cromwell is president of William 
Iselin & Co., Inc. Mr. Ferguson is vice 
president and secretary of Central Han- 
over. 


Williams Joins Federal 
Council 


Louis B. Williams, chairman of the Na- 
tional City Bank of Cleveland, Ohio, has 
been named a membér of the Federal 
Advisory Council for 1937 by directors of 
the Federal Reserve Bank of Cleveland. 
He succeeds A. E. Braun, president of the 
Farmers Deposit National of Pittsburgh, 
who has represented the Fourth District 
for the past three years. 

In 1934 Mr. Williams resigned as chair- 
man of the Cleveland Reserve Bank, to 
take over his present duties as the head 
of the enlarged National City Bank. 


Bankers Trust Promotions 


At the February meeting of the board 
of direetors of Bankers Trust Company, 
the following changes in the official staff 
were approved: J. D. MeLanahan, for- 
merly assistant trust officer, was appointed 
trust officer; J. P. Coleman was appointed 
assistant treasurer; and G. H. Hayes was 
appointed assistant secretary. Following 
the March meeting, announcement was 
made of the appointment of Julius Paul, 
formerly assistant vice president, as treas- 
urer, 


WHO'S WHO IN BANKING NEWS 


Aids N. Y. Salvation 
Army Drive 


Frank M. Totten, vice president of the 
Chase National Bank of New York, is 
chairman of the banks and trusts division 
of the Commerce and Industry Committee 
which is soliciting contributions in indus- 
try during the month of April for the 
New York Division of the Salvation Army. 
A minimum goal of $600,000 has been set 
in order that the Army may maintain 
those of its welfare services and institu- 
tions that are not self-supporting. © Re- 
ports for Greater New York indicate that 
during 1936 the Salvation Army provided 
eare for thousands of needy families and 
individuals in addition to the aid given 
prison parolees, runaway youths, and the 
aged. The 57 welfare centers and institu- 
tions served 3,260,739 free meals last year, 
and provided 790,694 free lodgings for the 
homeless and temporarily destitute. 


New Vice-President 
Irving Trust 


Andrew Christenson has been advanced 
to a vice presidency in the Irving Trust 
Co. of New York City. He will continue 
in charge of the bank’s receivership divi- 
sion. 


Tourtelot General Chairman 


Credit Meet 


Edward M. Tourtelot, vice president of 
the First National Bank of Chicago, has 
been selected as general convention chair- 
man for the 42nd annual convention and 
the Seventh Credit Congress of Industry 
of the National Asociation of Credit Men. 
The meeting will be held in Chicago from 
June 21-24 with headquarters at the 
Stevens Hotel. 


Addresses Oil Men 


Speaking on the subject of ‘‘ Conserving 
Prosperity in the Petroleum Industry’’, 
Joseph E. Pogue, vice president of the 
Chase National Bank, was one of the 
principal guests of the Mid-Continent 
Producers Division of the American Pe- 
troleum Institute which met in Tulsa, 
Okla., February 25. 


Evans Joins American 
National 


Arthur H. Evans, formerly a vice presi- 
dent of the Continental Illinois National 
Bank and Trust Co., has been elected vice 
president of the American National Bank 
and Trust Co., also of Chicago. He will 
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be connected with the trust department. 
Mr. Evans began his banking experience 
in New York City. He has had over ten 
years’ experience in American trade with 
China, first as China representative of the 
American International Corp., and later 
as commerical attache in Peking for the 
United States Department of Commerce. 


Dinner For Crave 


Francis Crave, supervising officer for 
Manufacturers Trust Company’s fen Bronx 
offices and the five offices in upper Man- 
hattan, who was recently elected a vice 
president of the bank, was the guest of 
honor one evening recently at a dinner at 
the Circle Club that was tendered to him 
by the officers at these branches. Included 
among the guests were members of the 
bank’s local advisory boards. A handsome 
leather attache case was presented to Mr. 
Crave as a memento of the occasion. 


On Hospital Board 


The Peoples Hospital of Akron, Ohio, 
has announced the election of Charles W. 
Enyart, president of the First Central 
Trust Co. of that city, to its board of 
directors. 


Connell With Lawrence Stern | 


An investment authority, whose earlier 
years in banking have given him an ex- 
ceptional appreciation of the investment 
problems of commercial banks, is James R. 
Connell, newly announced vice president of 
Lawrence Stern and Company, Ine., in 
charge of their New York office. Likewise, 
his personality and ready wit give him an 
exceptional and ever-widening circle of 
friends among bankers and investment 
men alike. 


Mr. Connell comes to Lawrence Stern 
from Estabrook and Company, where he 
was manager of the Corporate Bond De- 
partment in New York. Prior to that 
connection, he was associated with the 
New York office of the Continental Illinois 
National Bank and Trust Company of 
Chiecago—which institution he joined in 
1926. 

A graduate of Yale University, he is 
a member of the University Club, Lunch 
Club and Yale Club, all of New York City. 





* WANTED 


Position of Assistant Cashier or Cashier of Bank in 
any city of the U. 8. by a man of fifteen years experi- 
ence as teller, assistant cashier, assistant secretary 
and national bank examiner. Legal training, age 39. 
Presently employed. Excellent references. 

Address Boz 216 in care of 

RAND MSNALLY BANKERS MONTHLY 

536 Se. Clark St., Chicago, Il. 
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Birmingham Trust 
Advances Six 


Promotion of six officers of the Birming- 
ham Trust & Savings Company, and ap- 
pointment of two new ones, were recently 
announced by Walter E. Henley, president. 

William H. Manly, associated with the 
bank since 1895, and for a number of 
years its vice president, was promoted to 
the office of senior vice president. 

Maclin F. Smith, for 17 years trust 
officer of the Birmingham Trust, was pro- 
moted to the position of vice president, 
and retains his former title of trust officer. 

Malcolm A. Smith and J. B. Haslam, 
formerly assistant cashiers, were promoted 
to vice presidents. J. Marbury Rainer and 


Robert M. Stiles were made assistant 
cashiers. 
In the trust department, George A. 


Brewer and A. Key Foster, assistant trust 
officers, were made assistant vice presi- 
dents in addition to their former titles. 


Denver Banker To 


Tour World 


R. E. Doan, director of public relations 
of the Denver (Colo.) National Bank, 
and author of a number of articles for 
Rand M€Nally Bankers Monthly, is start- 
ing April 14 on a 12 month circle of the 
globe. Accompanied by Mrs. Doan, he 
plans a leisurely itinerary, visiting all of 
the major countries of Europe and the 
Orient, and making a close study of 


financial and economic conditions with 
particular attention to India, China, and 
Japan. 

Afoot and on bicycles, Mr. Doan hopes 
to visit sections of each country beyond 
the usual tourist haunts, to acquire a 
thorough understanding of native life and 
viewpoints. 


Five New Officers 


The Fidelity Union Trust Company, 
Newark, New Jersey, has announced the 
appointment of five new officers: W. Deane 
Pruden and John 8. Bacheller, as assistant 
trust officers, and John M. Ellis, Carlos D. 
Kelly and Charles W. Clark, II, as as- 
sistant secretary-treasurers. 

Mr. Clark has been with the bank since 
1925, Mr. Bacheller and Mr. Ellis since 
1928, Mr. Pruden joined the trust depart- 
ment in 1931, and Mr. Kelly entered the 
bank’s employ in 1934. 


Lindquist With American 
National, Chicago 


Robert Lindquist, who was formerly with 
T. Harris Smith and Associates, has re- 
cently been appointed director of public 
relations and personnel for the American 
National Bank and Trust Co. of Chicago. 
Mr. Lindquist has specialized in this work 
with the Smith group for some years and 
is familiar with the most up-to-date meth- 
ods of business development. 


Action 
after FACTS 


Bankers in the Central West look to the Chicago 
Journal of Commerce for the facts necessary in the 
daily conduct of their business. 

You, too, can depend on the Chicago Journal of 
Commerce to keep you accurately and promptly 
informed each business morning on— 


@ banking and investment news, with more 
than 29,000 legible quotations in many 
markets and classifications 

@ Washington legislation and trends, with par- 
ticular attention to what motivates and 
results from these acts 

@ all major commodity markets covered by 
exclusive specialists 

@ general business news, interpreted from the 
business point-of-view 


If you have not seen the Chicago Journal of Commerce 
lately, we urge you to write for three consecutive 
issues—they will be sent to you without charge. 


Chicago Journal of Commerce 


— AND LASALLE STREET JOURNAL — 


12 East Grand Avenue, Chicago 


“The daily business and financial newspaper of the Central West” 
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Other appointments for 1937 by the 
American National Bank and Trust Co, 
of Chicago, are Charles C. Kuning, as- 
sistant vice president in charge of the 
correspondent bank business in the West; 
Clarence C. Morgan, assistant trust officer, 
who was formerly with the City Bank 
Farmers Trust Co. of New York. His 
work will be in the investment division of 
the personal trust department; Fred T. 
Hanson, assistant cashier, is manager of 
the credit department; Samuel Bay, as- 
sistant cashier, in the new business de- 
partment. 


Cashier Joins Recordak 


Because of his years of experience in 
bank operation, and in the use of the 
Recordak as a bank cashier, R. F. Friske, 
who was until Jan. 1, cashier of the 
American National Bank of Kalamazoo, 
has been appointed representative of the 
Recordak Corp. in Michigan and Northern 
Indiana, Mr. Friske will be particularly 
useful in this work because of his knowl- 
edge of all phases of bank operation. 


Gephart On Lecture 
Committee 


W. F. Gephart, vice president of the 
First National Bank in St. Louis, is a 
member of the committee of the St. Louis 
Chamber of Commerce, which has planned 
a course of lectures on ‘‘ Practical Ex- 
porting’’ being offered this year by the 
foreign trade bureau of the Chamber. 


Chicago Title Promotes 


Announcement is made by Holman D. 
Pettibone, president of Chicago Title and 
Trust Company, of the appointment of two 
new officials of the company. 

Robert E. O’Dea has been made an 
assistant trust officer. Mr. O’Dea has 
been with the organization for eight years 
and is a graduate of DePaul University. 

Albert C. DeWitt, who has been in the 
employ of the company for five years, has 
been made tax counsel. He is a graduate 
of the University of Chicago Law School. 


Bishop Reelected 


R. A. Bishop, vice president of the Cen- 
tral National Bank of Cleveland, Ohio, 
turned in such a perfect job as president 
of that city’s Convention and Visitors’ 
Bureau last year, that he was unanimously 
selected for a repeat performance during 
this second Exposition year. 


Louisville Bank Elects 


The Lincoln Bank and Trust Co. of 
Louisville, Ky., has announced the addi- 
tion of Denver B. Cornett, president of 
the Cornett-Lewis Coal Co.., to its board 
of directors. All officers and other direc- 
tors were reelected. 
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1937 CONVENTION CALENDAR 


CONVENTIONS 








National 
A.B.A.—Oct. 11-14—Boston, Mass. (Hotel 
Statler) 
A.B.A.—Exee. Council Spring Meeting— 


Apr. 18-21—Hot Springs, Ark. (Arling- 
ton Hotel) ‘ 

A.I.B.—June 7-11—St. Paul, Minn. (Hotel 
Lowry ) 

American Industrial Bankers Assn.—May 
13-15—Ft. Wayne, Ind. (Hotel Indiana) 

Bank Auditors and Comptrollers—Eastern 
Regional—Apr. 23-24—Washington, 1).0. 
(Wardman Park Hotel) 


F.A.A.—Sept. 13-16—Syracuse, N. Y. 
(Syracuse Hotel) 2 
Nat’! Safe Deposit Assn.—May 6-8— 


Washington, D.C. (Willard Hotel) 

Reserve City Bankers—Apr. 26-28—White 
Sulphur Springs, W. Va. (The Green 
brier) 

Investment Bankers Assn.—Nov. 
White Sulphur Springs, W. Va. 
Greenbrier) 

Bank Auditors and Comptrollers—Oct. 
11-14—Nat’! Convention—Boston, Mass. 
(Statler) 

Mid-Continent Conference of Bank Audi- 
tors and Comptrollers—Chicago, May 3 

Morris Plan Bankers Assn.—Sept. 13-15 


3-7— 


(The 


(tentative)—Colorado Springs, Colo. 
(Broadmoor Hotel) 
Mortgage Bankers Assn.—Oct. 13-15— 


Cleveland, Ohio (Cleveland Hotel) 

Nat’] Assn. Mutual Savings Banks—Apr. 
28-30—New York (Waldorf-Astoria 
Hotel) 





State 


ALABAMA—May 27-28—Birmingham 

ARIZONA 

ARKANSAS—May 4-5—Little Rock (Ho- 
tel Marion) 

CALIFORNIA—May 12-14—Pasadena 
(The Huntington) 

COLORADO—June 18-19—Estes Park 

CONNECTICUT 

DELAWARE—Sept. 9—Rehoboth 

DIST. COLUMBIA—May 27-31—White 
Sulphur Springs, W. Va. 

FLORIDA—Not reported. 

GEORGIA—June 10-11—Rome 

IDAHO—June 10-11—Twin Falls 

ILLINOIS—May 24-25—Chieago (Palmer 
House) 

INDIANA—May 5-6—Indianapolis (Clay- 
pool Hotel) 

IOWA—May 31-June 2—Sioux City 

KANSAS—May 13-14—Wichita 

KENTUCKY 

LOUISIANA—Apr. 15-16—Lake Charles 

MAINE—Not reported. 

MARYLAND—May 13-14—Atlantie City, 
N. J. 

MASSACHUSETTS—June 10-12—Swamp- 
seott (New Ocean House) 
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MICHIGAN—June ‘°+-27—Mackinac Is- 
land (Grand Hotel) 

MINNESOTA—June 
(Lowry Hotel) 

MISSISSIPPI— June 8-9— Edgewater Park 
(Edgewater Gulf Ho‘el) 

MISSOU RI—May 10-12—St. Louis 

MONTANA—June 24-26—Glacier 
Park (Many Glaciers Hotel) 

NEBRASKA—Probably in October at 
Lincoln 

NEVADA—Not reported. 

NEW HAMPSHIRE 

NEW JERSEY—May 20-22—At'antie City 
(Hotel Traymore) 

NEW JERSEY Savings Assn—May 6— 
Montelair (Montclair Golf Club) 

NEW MEXICO—Apr. 23-24—Santa Fe 

NEW YORK—May 27-June 1—Cruise to 
Bermuda 

NEW YORK Savings Banks— —White 
Sulphur Springs, W. Va. (The Green- 
brier) 

NO. CAROLINA—May 
(Carolina Hotel) 

NO. DAKOTA—June or July—Fargo 

OHIO—May 19-20—Columbus 

OKLAHOMA—May 6-7—Oklahoma City 
(Biltmore Hotel) 

OREGON—June 14-15—Bend 


, 16-18—St. Paul 


Nat’ 


6-7— Pinehurst 





- 


PENNSYLVANIA—May 26-28—Atlantie 
City (Hotel Traymore) 
RHODE ISLAND—June 
selected )—Providence 
SO. CAROLINA—May 

(Hotel Francis Marion) 
SO. DAKOTA—June 2-3—Rapid City 
TENNESSEE—May 11-12—Nashville 
TEXAS—May 18-20—San Antonio (Gun- 

ter Hotel) 
UTAH—June 21-22—Bryce Canyon 
VERMONT—June (date to be selected)— 

Burlington 
VIRGINIA—June 24-26—White Sulphur 

Springs, W. Va. (The Greenbrier) 
WASHINGTON—June 17-18—Bellingham 
W. VIRGINIA—June 24-26—White Sul- 

phur Springs (The Greenbrier) 
WISCONSIN — June 26-29—Cruise to 

Mackinae and Georgian Bay 

WYOMING—June 25-26—Sheridan 


(date to be 


4-5—Charleston 


School Treasurer 


Frank M. Gordon, vice president in 
charge of the bond department of the 
First National Bank in Chicago, has been 
re-elected treasurer of the University of 
Tllinois. 


One account— 
many correspondents 


Imagine 480 correspondents in 295 
California communities all closely iden- 
tified with every phase of business, 
industry, and agriculture! The services 
of these correspondents are available 
to you through ONE account with 
California’s only statewide bank, which 
has more than 1,500,000 depositors 
throughout California. 


Inquiries regarding this responsive 
statewide service are given prompt 
attention. 


BANK of AMERICA 


NATIONAL TRUST & SAVINGS ASSOCIATION 


The Statewide National Bank <> 
MAIN OFFICES 


San Francisco: No. 1 Powell Street 
Los Angeles: 660 So. Spring Street 


1937 
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CHASE 


Service to Correspondent Banks 





INVESTMENT CHECKINGS 


IN ADDITION to its securities safekeeping service 
and its facilities for the execution of purchase and 
sale orders, the Chase is helpful to correspondents 


in a number of other ways. 


Correspondents frequently seek information about 
commercial paper or acceptances which they are 


considering for investment. 


Such inquiries are immediately brought to the 
attention of the Chase officers directly in charge 


of the bank’s own investment portfolio. 


These ofhcers welcome the opportunity to check 
investments for correspondents and exchange in- 
formation and opinions on matters of investment 
policy. 

THE 


CHASE NATIONAL BANK 


OF THE CITY OF NEW YORK 


Member Federal Deposit Insurance Corporation 





ss 


— oe | 











REVISIONS IN THE BANK SYSTEM 


Changes since Rand M¢Nally Bankers Directory, Final 1936 Edition. 


New Institutions 





ASS eee Pe erty eee eerie PS 0 awaken ose Seduase een sexe wn Nae Total 4 
PE S Sod sss cee Vadudacesen meee FORO): Oo PY Bei oi a ss bone vacediagnnensn ed CeNet ba bee ee Total 5 
Banks Reported Discontinued 
Through Liquidation................. pee State 3; -Total 3 
Through Absorption, etc... ...¢..........00008 eee eer ere ae ee reer ee OPE a cs bee Total 2 
Through Conversion.................. .National 1; ..Total 1 

Total discontinued ......................National 3; State 3; - Total Pl 
Changes In Titles And/Or Locations 
a ar .National 2; State 1; ..Total 3 
DNR ks cise Ces ncwre ewes .National 1; State 1; .Total 2 
ARKANSAS KENTUCKY $25,000. Arthur G. Bjerken, President, 
Shirley Stamping Ground H. R. Rendahl, Cashier. Opened March 
Cleburne County Bank, Branch of Farmers Bank and Capital Trust Com- 1, 1937. Conversion of First National 
De Dh. < +6 sneekebceaneeanhaaen pany, Agency of Frankfort........... Bank) 
(Howard Johnson, Manager. Opened (Change in title of Farmers Bank & 
February 15, 1937) Trust Company, Agency of Frankfort. OHIO 
Effective February 22, 1937) Chardon 
CALIFORNIA Central National Bank.......... 56-686 
Los Angeles NEW YORK (Taken over by Central National Bank 
Bank of America National Trust & Prockport of Cleveland, Cleveland, March. 1, 1937 
Savings Assn., Rimpau- Washington Brockport National Bank....... 50-496 which bank now operates a branch in 
NON sesso edeeesunedessaaccanun 90-1005 (Taken over by Lincoln-Alliance Bank Chardon) 


(Change in title of Bank of Anierica 
National Trust & Savings Assn., Wash- 
ington Vineyard Branch. Effective Feb- 
ruary 20, 1937) 

Los Angeles 


Bank of America National Trust & 
Savings Assn., Wabash-Evergreen 
DOE Aiccecdscrsebisbes ener aacna 6-32 
(J. G. Rihn, Manager. Opened March ‘ 
1937) 

San Francisco 
Bank of America National Trust & 


Savings Assn., Ninth & Market Branch 


TUT TET TOT TTC ORT 11-185 
(Ruel Baker, Manager. Opened Febru- 
ary 15, 1937) 

Temple City 
Temple City National Bank....90-1143 


(Change in title of Temple National 

3ank. Effective February 12, 1937) 
Temple City 

Temple National Bank........ 90-1143 

(Changed title to Temple City National 

3ank, February 12, 1937) 


FLORIDA 

Starke 
Florida Bank at Starke......... 63-532 
(Capital $25,000, Surplus paneer. Roger 
L. Main, President, W. B. Sewell, 
Cashier. Opened March + 1937) 

West Palm Beach 
Central Farmers Trust Company.63-443 
(Banking business consolidated with 
West Palm Beach Atlantic National 
Bank, February 6, 1937. Will operate 
trust business until trust department 
of West Palm Beach Atlantic National 
Bank is established) 


GEORGIA 

Americus 
Citizens Bank of Americus 64-104 
(Capital $50.000, Surplus $10,000. Lee 
Hudson, President, J. J. Shepard, Cash- 
ier. Opened March, 1937) 

Fort Gaines 

. Fort Gaines Banking Co 64-1155 
(Incorporated as a state bank on Feb- 
ruary 15, 1937 under same title as the 
former private bank. Capital $25,000. 
W. B. Haley, President, W. G. Grimsley, 
Cashier) 


KANSAS 
Dover 
mover Giate WOU... cascaseccs 83-809 
(Liquidating through Guaranty State 
Bank, Topeka, February 20, 1937, 


which bank assumed deposit liability 
and purchased certain assets) 
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Rochester, March 1, 
now operates a 


& Trust Company, 
1937 which bank 
branch at Brockport) 

Brockport 
Lincoln-Alliance Bank & Trust Com- 
pany, Brockport Office of Rochester 
cn cb NeeeReReneeteceesabeteeeees 0-49 
(Kendrick J. Smith, Manager. Opened 
March 1, 1937) 

Fayetteville 
Fayetteville Commercial Bank. .50-995 
(In process of liquidation. Reported 
March 9, 1937) 

New York City 
J. Henry Shroder Trust Company.1-782 
(Changed title to Schroder Trust Com- 
pany, February 15, 1937) 

New York City 
Schroder Trust Company 1-782 
(Change in title of J. Henry Schroder 
Trust Company. Effective February 15, 
1937) 


NORTH DAKOTA 
Cando 
Pivet Mational Dame. ....cccccces 77-88 
(Converted to The First State Bank of 
Cando, March 1, 1937) 


Cando 
The First State Bank of Cando. .77-88 
(Capital $25,000, Surplus and Profits 


Chardon 
Central National Bank of Cleveland, 
Chardon Branch Office 56-686 
E. L. Maurer, Assistant Vice President 
in charge. Opened March 1, 1937) 


PENNSYLVANIA 
Boyertown 
National Bank & Trust Company.60-878 


(Changed title to National Bank of 

Boyertown, February 15, 1937) 
Boyertown . 

National Bank of Boyertown.. .60-878 


(Change in title of National Bank & 
Trust Company. Effective February 15, 
1937. Capital $250,000, Surplus and 
Profits $566,000. Harvey G. Grofe, 
President, Samuel C. Houck, Cashier) 


SOUTH CAROLINA 


Myrtle Beach 
Myrtle Beach Depository 67-723 
(Capital $2,500, Surplus $2,500. Carl im 
Pridgen, President, Robert E. 
Brown, Cashier. To open April 1, i937) 


SOUTH DAKOTA 

Corsica 
Farmers State Bank 
(Closed February 18, 


1937) 





FDIC Changes 


Additions and deletions in Membership of the Federal Deposit Insurance 
Corporation, Washington, D. C., since the publishing of the First 1937 Rand 


M®Nally Bankers Directory. 
CALIFORNIA 
Temple City—The Temple City National 
PMD ian casagadecdma neue dadeeeenaes Add 
Temple City—The Temple National Bank 
PPTOUTTOTTT TTT TC TTT TTT Delete 
FLORIDA 
Fort Myers—The Morris Plan Bank of 
POG Memo ccnctiewinddssauceanea Add 
West Palm Beach—Central Farmers 
STONE COs cccsscccweedceeuecses elete 
GEORGIA 
Thomasville—Bank of Thomas Comey 
Jetvenewbceecendeneewhaseewhasede G 


NEW YORK 
New York—J. Henry Schroder Trust Co. 
écecachetesedians basa dedendenee Delete 
New York—Schroder Trust Co...... Add 


PENNSYLVANIA 
Boyertown—The National Bank and 
Trust Co. of Boyertown Delete 
Boyertown—The National Bank of Boy- 
ertown dd 


TEXAS 
Spur—Spur Security Bank 
WEST VIRGINIA 
New Martinsville—New Martinsville — 
a 
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COMMENCING WITH OUR Milay ISSUE 


@®ea NEw SERVICE FOR OUR READERS. 





YOU’LL LIKE IT FOR MANY REASONS @ @ @ 
I BECAUSE IT PREVENTS MUTILATING YOUR } 
COPY TO ANSWER ADS 2 BECAUSE IT PRE. 


VENTS YOUR FORGETTING TO CHECK INTO 







IMPORTANT NEW DEVELOPMENTS IN BANKING 





PRACTICE @ SYSTEMS @ ECONOMIES @ EFFICIENCY 
ob BECAUSE IT WILL SAVE YOU TIME @ 


LETTER WRITING @ POSTAGE A PREVENT | 





MISTAKES AND OVERLOOKINC OPPORTUNITIES | 


oD NO MORE EXASPERATION FOR YOU AND YOUR 
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ASSOCIATES HAVING TO READ A CLIPPED COPY | 


1 Bz 
wh — 


OF RAND M¢NALLY Bankers MilontHuLy * 


WATCH FOR THIS REVOLUTIONARY IDEA @/f| 


THE QUICKMAIL COUPON SYSTEM 


PAT. PENDING—U. S. A. and FOREIGN COUNTRIES 
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HE FIFTH SEMI- 
ANNUAL EDITION 
OF THE BUYERS GUIDE 
is presented in the fol- 
lowing pages as an aid to 
you in your job of pur- 
chasing 
SUPPLIES, 
EQUIPMENT and 
SERVICES 


for your institution. 
Sa 


ACCOUNTING MACHINES 

Burroughs Adding Machine Co., 6071 Second Blvd., 
Detroit, Mich. 

International Business Machines Corp., 270 Broad- 
way, New York, N. Y. 

MONROE CALCULATING MACHINE CO., Inc., 
655 Mitchell, Orange, N. J. 

NATIONAL CASH REGISTER CO., Dayton, Ohio 
(See our advertisement on cover). 

REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 
(See our advertisement on page 193) 


Underwood Elliott Fisher Co., 1 Park Avenue 
New York, N. Y. 


ACCRUAL ACCOUNTING 
AND AUDIT CONTROL 


American Sales Book Co., Inc., Niagara Falls, N. Y. 

Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 

William Castenholz & Co., 176 W. Adams St., 
Chicago, Ill. 

FOOTE ADAP-TABLE SYSTEMS CO., 1760 E. 
22nd St., Cleveland, Ohio 

J.C. Hub Mfg. Co., 1760 E. 22nd, Cleveland, Ohio 

International Business Machines Corp., 270 Broad- 
way, New York, N. Y. 

.7 Moran, Inc., 400 N. Michigan Ave., Chicago, 


REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. ¥. 
(See our advertisement on page 193) 


— Robbins & Co., 314 W. Superior, Chicago, 


ADDING MACHINES 

Allen Wales Adding Machine Corp., 515 Madison 
Ave., New York, N.Y 

Automatic Addin Machine Mfrs., 63 W. 24th St., 
New York, N. ¥. 

BURROUGHS ADDING MACHINE CO., 6071 
Second Blvd., Detroit, Mich. 
(See our advertisement on page 234) 

FELT & 7 7 eemeeal 1718 N. 
Paulina St., Chicago, Ill 

Lanston Monotype Machine Co., Barrett Adding 
Machine Div., 24th and Locust, Philadelphia, Pa 

MONROE CALCULATING MACHINE CO., Inc., 
565 Mitchell, Orange, N. J 

NATIONAL CASH REGISTER CO., Dayton, Ohio. 
(See our advertisement on cover) 

REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 
(See our advertisement on page 193) 

Underwood Elliott Fisher Co., 1 Park Avenue, 
New York, N. 


¥. 
Victor Adding Machine Co., 3900 N. Rockwell, 
Chicago, Ill. 


ADDRESSING MACHINES 
Eanesograph-Multigraph Corp., Cleveland, Ohio 


lliott Addressing Machine Co., 143 Albany, Cam- 
bridge, Mass. 


“AFTER HOUR” 


DEPOSITORIES 
0. B. McCLINTOCK CO., Minneapolis, Minn. 


AIR CONDITIONING 
EQUIPMENT 


Airtemp, Inc., Dayton, Ohio 
Carrier Engineering Corp. .. Newark, N. J. 


RAND M°NALLY BANKERS MONTHLY APRIL 1937 


BUYER’S GUIDE 





ABBOTT 
COIN 
COUNTER 
COMPANY 


Established 1911 


143rd Street and Wales Avenue 


New York, N. Y. 


BANK SUPPLIES 


BAGS, COTTON COIN AND CURRENCY. 
“* Leather, Bond, Mail, Money. 
“* Cotton Mailing. 
** Customers Draw String. 
BAGS, NIGHT DEPOSITORY, CANVAS. 
“ LEATHER. 
BAG SEALS, LEAD COIN BAG. 
** Seal Presses. 
BILL STRAPS. 
Boxes, Steel Bill, Cash, Check Stub, Coin. 
“Coin Pasteboard. 
** — Security, Steel. 
Cabinets, Wrapped Coin Steel. 
Cancellers Check. 
Chains, Leather Covered Bag. 
Change Trays. 
Check Cancellers. 
“Trays. 
** Boxes, Steel. 
Coin Assorters. 
** and Currency Bags, Cotton. 
“ Boxes, Pasteboard. 
** Boxes, Steel. 
COIN COUNTING MACHINES. 
COIN ENVELOPES. 
“ Packaging Trays. 
“* Trays, Wood. 
COIN WRAPPERS, FLAT. 
COIN WRAPPERS, TUBULAR. 
COIN WRAPPERS, WINDOW. 
COIN STACKERS. 
Currency Bags, Cotton. 
= Mending Tape. 
Draw String Bags, Customers. 
Filing Boxes, Corrugated. 
Hand Shackles for Money Bags. 
Mail Bags, Messengers, Canvas, Leather. 
Mailing Tags, Linen. 
Moisteners, Finger. 


Money Trays Drawer. 
“ Trucks. 
ment DEPOSITORY BAGS, CANVAS. 
“ LEATHER. 
Note Cases, pan 


Racks, Bill Strap, Currency. 
“ — Coin Wrapper. 
Rubber Bands. 
SEAL PRESSES BAG. 
SEALS, LEAD COIN BAG. 
SHIPPING TAGS, LINEN. 
Signs, Brass. 
Sponge Cups, Glass. 
Tape, Currency Mending. 
Trays, Adding Machine. 
“Change. 
“ Bill and Coin. 
“* Money Drawer. 
VAULT LADDERS, STEPS. 
“* Units for Coins. 
Wallets, Messengers, Leather. 
= Depositor’s Leather. 
Waist Chains for Money Bags. 


ABBOTT COIN COUNTER CO. 


143rd St. and Wales Ave. 
New York, N. Y. 











Dees Wuighiniee Air Conditioning Corp., Dayton, 


10 

General maeetete Co. (Air Conditioning Div.), 
Bloomfield, J. 

Nash- ow aT Corp., Detroit, Mich. 

NORGE DIVISION, BORG-WARNER CORP., 

Detroit, Mich. 

(See our advertisement on page 197) 
Westinghouse Electric & Mfg. Co., Mapsfield, Ohio 
be cog eninery Corp., 18 E. 4lst St., New 

ork, N. 


ALARMS, BANK VAULT 


(Also see Burglar Alarms) 
American District Telegraph Co., 155-6th Ave., 
New York, N. Y. 
O. B. McCLINTOCK CO., Minneapolis, Minn. 
Padua Hold Up Alarm Corp., Cohoes, N. Y. 


ARCHITECTS AND 
BUILDERS 


ST. LOUIS BANK BLDG. & EQUIP. CO., St. 
Louis, Mo. 
(See our advertisement on page 235) 


BAGS 
See Coin Bags 
See Night Depository Bags 


BANDIT RESISTING 
ENCLOSURES 


Buffalo Wire Works, Inc., Buffalo, N. Y. 

O. B. McCLINTOCK CO., Minneapolis, Minn. 

ST. LOUIS BANK BLDG. & EQUIP. CO., 906 
Sidney 8t., St. Louis, Mo. 


Taylor-Palmer Co., Milwaukee, Wisc. 
J. H. Wise Co., Inc., 1815 N. 23rd St., St. Louis, Mo. 


BANK DIRECTORIES 
RAND M°NALLY & CO., 536 S. Clark St., Chicago 


BANKING BY MAIL 
ENVELOPES 


Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 


Bankers Envelope & Supply Co., 3 Cypress St., 
Worcester, Mass. 
Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 
wn 5 Envelope Co., 19th & Campbell, Kansas 
ity, 
Bourke Rice Envelope, 522 8. Clinton St., Chicago, 


Ill. 

Cupples-Hesse Env. & Litho. Co., 4175 Kingshigh- 
wey Memorial Blvd. at Penrose Park, St. Louis, 
10. 

CURTIS 1000 INC., 1000 University Ave., St. Paul, 
Minn. ; 342 Capitol Ave., eee, Conn.; 1814 
E. 40th St., Cleveland, Oni 


oF Envelope Co., Brooks as Freeman, Houston, 
‘exas 
Ch pene & Co., 555 San Pedro, Los Angeles, 


Ivan Allen Marshall Co., Atlanta, Ga. 

Northern States Env. Co., St. Paul, Minn. 

Outlook Envelope Co., 1001 Washington Bilvd., 
Chicago, Ill. 

Pittsburgh Standard | ars Co., 32 Blvd. of The 
Allies, Pittsburgh, P. 

Reserve Litho. & Ping. "Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Reynolds & Reynolds Co., Dayton, Ohio 

dee Co., 5431 8. Wabash Ave., Chicago, 


Two-Way Envelope Co., 923 Leamington, Minne- 
7. Minn. 

W. E. Watkins & Co., Napoleon, Ohio 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


BANKING TEXTBOOKS 


BAND MSNALLY & COMPANY, 536 8. Clark St., 
Chicago, Ill. 


BILL STRAPS 


See Currency Straps 


BOOKKEEPING MACHINES 


See Accounting Machines 


BRONZE AND BRASS SIGNS 


ABC BANK SUPPLY CO., 205 W. Wacker Drive, 
Chicago, Tl 

ABBOTT COIN owas CO., 143rd St. & Wales 
Ave., New York, N. ¥ 


8. G. Adams Co., 412 No. 6th ot St. Louis, Mo. 

Astna Stationers, Inc., 527 S. Wells, Chicago, Ill. 

American Bronze Co., 1316 W. 63d St., Chicago, Ill. 

American Iron & Wire Works, 1622 ‘Carroll Ave., 
Chicago, Ill. 

American Seal & Stamp Co., 120 8S. Clark St., 
Chicago, Ill. 
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ART-IN-BRONZE CO., INC., 
Cleveland, Ohio 


Bronze 
SIGNS - NAME PLATES 
MEMORIAL TABLETS 
GRAVE MARKERS 





1621 E. 4ist St., 








ART IN BRONZE CoO., INC. 
Cleveland, Ohio 


1621 E. 41st Street 





Atlas Bronze Mfg. Co., 2640 N. Maplewood Ave., 
Chicago, Ill. 

Automatic Recording Safe Co., 35 E. Wacker Drive, 
Chicago, Ill. 

Bankers Savi ings & Credit System Co., 10302 Madison 
Ave., Cleveland, Ohio 

Bank Products Co., 174 5th Ave., New York, N. Y. 

BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 

Brakmeier Bros., 112 8. 4th Ave., Louisville, Ky. 

BRINKERHOFF BRASS-BRONZE WORKS, INC., 
5744 Dey St., New York, N. Y. 


SIGNS - LETTERS - TABLETS 


IN 
BRONZE 
STAINLESS STEEL ¢ @ ALUMILITE 
wanna Brass-Bronze W orks, Inc. 


6 Dey St., New York City 





Cooeee Thrift Co., 1215 Washington Blvd., Chicago, 


8S. D. Childs & Co., 17 W. Sheldon St., 

Collins Bank Fixture Co., 
son, Tex. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

= 1000 Inc., 1000 University Ave., St. Paul, 
Minn. 


— MFG. CO., 1036 E. Grand Ave., Decatur, 


Chicago, Ill 
513 W. Main St., Deni- 


(See ‘our advertisement on page 233) 


Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Flour City Ornamental Iron Co., 27th Ave. & 27th 
St., Minneapolis, Minn. 

Flexlume Corp., Buffalo, N. Y. 


HALSTED EXCHANGE 
NEWECONTV Om STANT 


HALSTED STREET AT 19th 


MBEF 


PLACE 


° 1936 es 
FEBRUARY 


$6,389,629.06 


$4,454,822.57 


Der 38, 1908 
$3,967 487.28 


SATURDAY 


RESOURCES ¢ $6,500,000" 


To CALENDAR BUYERS 


Ask us to quote on your 1938 
Calendars. We feature the 
DAILY DATE, refills or com- 
plete. Also Desk Calendars, 
all sizes and styles. 

@ We manufacture and sell direct—no} 


middie profits. Est. 22 years—doing 4 
national business. 


Perfect Peerless Calendar Co. 
219 S. Dearborn St. - Chicago 
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The Frink ay 231-10 Bridge Plaza So., Long 
Island City, N. Y 


Gibson Co., ine., A. C., 70 Oak St., Buffalo, N. Y. 

Harsch Bronze & Foundry Co., 11612 Madison 
Ave., Cleveland, Ohio 

Ulinois Bronze & Iron Works, 9158S. Kildare, Chicago, 


The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
— Brass Mfg. Co., 1200 Harrison St., Chicago, 


bi Krueger Mfg. Co., 1316 Lakewood Ave., Atlanta, 
a. 
— & Co., Jas. H., 3942 Forbes, Pittsburgh, 


a. 
Meyer & Wenthe, 30 S. Jefferson, Chicago, Ill. 
Michaels Art Bronze Co., Inc., 231-239 Court, 


— Brothers, Inc., 660 W. 4th St., Cincinnati, 





Covington, Ky. 


Northwest Metal Crafts, 4412 Morningside Road, 
Minneapolis, Minn. 
Oregon Brass Works, E. 10th & Salmon St., Portland, 


Ore. 
—— & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 


— BROS. INC., 36 S. Throop St., 
Richmond & Backus Co., Woodward at Congress, 


Detroit, Mich. 
Sachs-Lawlor Co., 1543 Larimer, Denver, Colo. 
Safford Stamp Co., 205 W. Madison St., Chicago, Il. 
Sebastian & Co., 224 N. go ne Chicago, Ill 
Scheitler & Wenisch, 737 N. Michigan, Chicago, IIl. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


Ge. Steere & Sons, 107 W. Van Buren St., Chicago, 
Stuart-Hooper Co., 5431 S. Wabash Ave., Chicago, 


Chicago, 


Tuttle & Bailey, Inc., New Britain, Conn. 

TABLETZ& TICKET CO., 1021 W. Adams St. 
Chicago, Ill 

Turner Brass Works, Sycamore, IIl. 

— Century Co., 542 8. Dearborn, Chicago, 


UNITED STATES BRONZE SIGN CO., 
Broadway, New York, N. Y. 


476 


You can impart an atmosphere of 
Dignity and Stability with our 
EVERLASTING 


BRONZE SIGNS 
LEGIBLE — DISTINCTIVE 
Full Size Sketches Submitted 
Please Mention Size Desired 
U. S. BRONZE SIGN CO., Inc. 
476 Broadway New York 
“Where the Best Costs Less” 


Desk Signs 
Letters 
Memorial Tablets 


United Engraving Co., 1204 Commonwealth Bldg.. 
Pittsburgh, Pa. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

— Corp., 330 W. 42nd St., New York, 

J. F. Widman & Sons Co., Inc., McGregor, Iowa 

Williams, inc., John, 542 W. 27th St., New York, 


Window Display Rental Co., P. O. Box 122, River- 
side, Conn. 

York Safe & Lock Co., York, Pa. 

Young & Selden Co., Calvert & Saratoga, Baltimore, 


Md. 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 

Zimmerman & Murray, 213 E. Whittier Blvd., 


Whittier, Calif. 


BURGLAR ALARMS 


American District Telegraph Co., 155 6th Ave., 
New York, N. Y. 


O. B. McCLINTOCK CO., Minneapolis, Minn. 
Padua Hold Up Alarm Corp., Cohoes, N. Y. 


CALCULATING MACHINES 


Automatic Aneing Machine Mfrs., 63 W. 24th St., 
New York, 

Burroughs Aiding Machine Co., 6071 Second Ave., 
Detroit, Mich. 

—_ Coxhead Corp., 17 Park Place, New York, 
aN. . 


FELT & yo cecal 
Paulina St., Chicago, Ill. 

Friden Calculating Machine Co., Inc., 4926 E. 12th 
St., Oakland, C: 

Lanston Monotype Machine Co., Clark Check 
Endorser Div., 24th & Locust, Philadelphia, Pa. 

Marchant Calculating Machine Co., 1475 Powell St., 
Oakland, Calif. 


MONROE CALCULATING MACHINE CO., Inc. 
555 Mitchell, Orange, N. J. 


CALCULATORS 


See Calculating Machines 
See Interest Calculators 


CALENDARS 


Brown & Bigsow. St. Paul, Minn, 
Garber Co., A. L., Ashland, Ohio 
National wy Works, Inc., Covington, Ky. 


1718 N. 


PERFECT PEERLESS CALENDAR CO., Mfrs., 


219 S. Dearborn St., Chicago, Ill. 
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PRUDENT PUBLICITY PLANS, INC., 509A 5H 
Ave., New York, N. Y. 





Py rtusinesstsbosed upon con- 
fidence. Without IT there would 
be no world progress, because 
men would not do business with 
their fellowmen. 

There are a few things in this 
world that money cannot buy, and 
yet the most important asset of 
your business—the confidence 
and good will of your customers 
and prospects—is beyond price. 

PRUDENT POSTER calendars 
promote confidence and good 
will—make new friends and keep 
old ones. 





PRUDENT PUBLICITY PLANS, INC. 

509A Fifth Ave., New York, N. Y. 
Kindly send me samples and quotations on 
anene oe PRUDENT POSTER CALENDARS 


CANCELLING MACHINES 


See Perforating Machines 


CENTRAL FILES 


Acme Card System Co., 8S. Michigan Ave., Chicago, 


S. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

Amberg File & Index Co., 1400 Fulton, Chicago, Ill 

Art Metal Construction Co., Jamestown, N. Y. 

Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 

Brown-Morse Co., Muskegon, Mich. 

Corry-Jamestown Mfg. Corp., Corry, 

Curtis 1000 Inc., 1000 Cavasig’ yd St. Paul, 


Minn. 
1570 W. Pierce, Milwaukee, 


i Systems, Inc., 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn 
General Fireproofing Co., Youngstown, Ohio 

The Globe-Wernicke Co., ‘Carthage Ave., Cincinnati, 


Ohio 

Invincible Metal Furniture Co., Manitowoc, Wis 

Lefebure Corp., 3117 First Ave., S. E., Cedar 
Rapids, Iowa 

The Macey Co., Grand Rapids, Mich. 

McBee Co., Athens, Ohio 

—— Blank Book Co., Riverside, Holyoke, Mass. 
5. a Moran, Inc., 400 N. Michigan Ave., Chicago, 


Peerless Steel Equipment Co., 
Sts., Philadelphia, Pa. 
Pronto File Corp., 636 Broadway, New York, N. Y. 


REMINGTON RAND INC., 465 Washington St, 


Buffalo, N.Y. — 
(See our advertisement on page 193) 


Reynolds & Reynolds Co., Dayton, Ohio 
Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Shaw-Walker Co., Muskegon, Mich. 

Security Steel Equipment Corp.. Avenel, N. J 
Victor Safe & Equipment Co., North Tonawands, 


: - 
Wabash Cabinet Co., Wabash, Ind. 
Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 
Yawman & Erbe eed Co., 9° Rockefeller Plaza, 
New York, N. 
Y cons & Selden oe * Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd. 
Whittier, Calif. 








Unruh & Hasbrook © 
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CHANGEABLE SIGNS 


ABBOTT COIN COUNTER CO., 143rd St. & Wales 
Ave., New York, N. Y. 


s. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 
American Bronze Co., 1316 W. 63rd St., Chicago, 


i. . 
pa Recording Safe Co., 35 E. Wacker Drive, 


hicago, Ill. 
oy 174-5th Ave., New York, N. Y. 


Bank Products Co., 
The Bankette Co., 136 Federal St., Boston, Mass. 


BANTHRICO INC., 560 W. Lake St., Chicago, lll. 


Brakmeier Bros., 112 S. 4th Ave., Louisville, Ky. 

Brinkerhoff Brass-Bronze Works, Inc., 57% Dey St., 
New York, N. Y. 

Chicago Thrift Co., 1215 Washington Blvd., Chicago, 
tll. 


Curtis 1000 Inc., 1000 University Ave., St. Paul, 
Minn. 
Davis Bulletin Co. Ine., 12 Lock St., Buffalo, N. Y 


The Frink Corp. ¢ 231-10 Bridge Plaza So., Long 


Island City 
4. C. Gibson & Co. = 70 Oak, Buffalo, N. Y. 


Harsch Bronze & Foundry Co., John, 116)2 Madison 
Ave., Cleveland, Ohio 
Im rial Brass Mfg. Co., 1200 W. Harrison, Chicago, 


l. 

Te en Mfg. Co., 1316 Lakewood Ave., Atlanta, 

a. “HL Matthews & Co., 3942 Forbes, Pittsburgh, 
Pa. 

Michaels Art Bronze Co., Inc., 231 Court, Covington, 
Ky. 

Newmen Brothers, Inc., 660 W. 4th St., Cincinnati, 
Ohio 

Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Cali 

Rawson . Evans Co., ‘710 Washington Blvd., Chi- 

| 


cago, 


Geo. Steere & Sons, 107 W. Van Buren, Chicago, III. 


TABLET & TICKET CO., 1021 W. Adams St. 
Chicago, Ill 


CHANGEABLE BULLETINS 
DIRECTORIES 
DESK SIGNS - GRILLE SIGNS 


ASK ABOUT 
HOLIDAY CLOSING SIGN 
SPECIAL 


CATALOG ON REQUEST 


The 
TABLET & TICKET CoO. 


Since 1870 
1021 West Adams St., Chicago, III. 





Turner Brass Works, S: one 5 
Twentieth Century 542 Dearborn &t., 
Chicago, Ill. 
United 4-4 Check Book Co., 1309 Howard, 
a, 


Viking Products Corp., 330 W. 42nd St., New York, 

Wiadow Display Rental Co., P. O. Box 122, River- 
side, 

Young & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill 
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CHECK BOOKS 


eetoee Co., 401 N. Broad St., Philadelphia, 
a. 


Aetna Stationers, Inc., 527 S. Wells, Chicago, Ill. 
Aneto Bank Note Co., 118 E. 20th St., Chicago, 


American Bank Stationery Co., Baltimore, Md. 


AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind. 


AMERICAN BINDERY CORP., 
Detroit, Mich. 
Arkansas Ptng. & Litho. Co., Little Rock, Ark. 


Banco Corp. Ltd., 836 Montgomery, San Francisco, 
Calif. 
D., 


Barnard Stationery Co., Geo. 
382 Fifth St., 


1325 Maple, 


3863 Laclede 
Oakland, 


if. 

Wm. B. Burford Printing Co., 40 S. Meridian, 
Indianapolis, Ind. 

Burke Printing Co., 633 Monroe, Fredonia, Kan. 
W. F. Buth & Co. Inc., 1005 University Ave., 
St. Paul, Minn. 

Carrithers & Co., 224 W. Superior St., Chicago, II. 

J. W. Cockrum Printing Co., Oakland City, Ind. 

a Bank Note Co., 500 S. Ashland, Chicago, 


Ave., St. Louis, Mo. 
Beco | Env elope Corp., 


a Bank Note Co., 40 E. Spring, Columbus, 
Ohio 
Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky 
—— Bank Supply Co., P. O. Box 266, Mexico, 
° 
Cosstes Journal Job Printing Co., 316 W. Liberty 
Louisville, Ky. 
Curtis 1000 Inc., 1000 University Ave., St. Paul, 
inn. 
De Luxe Check Printers, Inc., Chicago-Cleveland- 
Kansas City-New York-St. Paul 
The Exline Co., 1365 Ontario, Cleveland, Ohio 
Falconer Co., 414 Water, Baltimore, Md. 
The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 
+ —— — Co., 115 E. Brackenridge, Ft. 
ayne 


J.C. ‘ail Co., 68 W. Exchange, Providence, R. I. 

Hammond Printing Co., Fremont, Nebr. 

~—— _— Inc., 326 East Kentucky, Louis- 
ville. 

Cc. (3; fiutaon & Co., 555 San Pedro, Los Angeles, 

The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 

en Litho. Co., 2940 Benton, St. Louis, 

The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 

Kansas Bank Note Co., Fredonia, Kan. 

Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 

Levey 1 Co., State House Square, Indianap- 
olis, 

Wm. Mann Co., 21 N. 5th St., ee. Pa. 

Northern Lithographing Co, 2340 Racine Ave., 
Chicago, Ill 

Protectu Bank Note Co., 4048 Schubert Ave., 
Chicago, II. 

ere ie ae & Ptng. Co., 2342 E. 9th St., Cleve- 
and. 

Reynolds & Reynolds Co., Washington & Dudley, 
Dayton, Ohio 

St. Louis Lithographing Co., 318 N. 2nd St., St. 
Louis, Mo 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, Md. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Swinney Printing Ca, Fort Branch, Ind. 

THE TODD COMPANY, INC., 1185 University 
Ave., Rochester, N. Y. 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

Woe Lithograph Co., 600 E. 2nd St., Los Angeles, 

if. 

J. = WIDMAN & SONS CO., INC., McGregor, 
owa 

Y — & Selden Co., Calvert & Saratoga, Baltimore, 

Zimmerman & Murray, 213 E. Whittier Blvd., 

Whittier, Calif, 


CHECK BOOK COVERS 


Aetna Stationers, Inc., 527 S. Wells St., Chicago, II. 

American Bank Check Cover Co., 718 N. 15th St., 
St. Louis, Mo. 

= Bank Note Co., 118 E. 20th St., Chicago, 


American Bank Stationery Co., Baltimore, Md. 

AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind. 

American Beauty Cover Co., 1900 Orange, Dallas, 


exas 
American Rindery Corp., 1325 Manle, Detroit, Mich. 
Arkansas Ptng. & Litho. Co., Little Rock, Ark. 

Benes Verp. td., 836 Montgomery, San Francisco, 


if. 
Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 
Leather Co., sees E. Walnut, Coshocton, ¢ Ohio 
Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 
Wm. B. Burford inting Co., 40 8. Meridian, 
Indianapolis, Ind. 


Burke Printing Co., 633 Monroe, Fredonia, Kan., 
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W. F. Buth & Co. Inc., 1005 University Ave. 
St. Paul, Minn. 
Cua & Co., 224 W. Superior St., Chicago, Ill. 
. W. Cockrum "Printing Co., Oakland City, Ind. 
Columbus Bank Note Co., 40 E. Spring, Columbus, 
io 
Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 
Com Journal Job Printing Co., 316 W. Liberty 
Louisville, Ky. 
Curtis 1000, Inc., 1000 University Ave., St. Paul, 
Minn. 
De Luxe Check Printers, Inc., Chicago-Cleveland- 
Kansas City-New York-St. Paul 
The Exline Co., 1365 Ontario, Cleveland, Ohio 
Falconer Co., 414 W ater, Baltimore, Md. 
Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 
E 7. Ferree Co., 61 Richmond Ave., Lockport, 
The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 
J. C. Hall Co., 68 W. Exchange, Providence, R. I. 
Hammond Printing Co., Fremont, Nebr. 
Cc on & Co., 555 San Pedro, Los Angeles, 
ali 
The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
os” “aman Litho. Co., 2940 Benton, St. Louis, 


The Joplin Printing Co., 509 Jopiin s. Joplin, Mo. 
Kansas Bank Note Co., Fredonia, Kans. . 
Kennedy Printing Co., 609 Monroe, Fredonia, Kans. 
Leather Products Co., 201 South, lola, Kans. 
P. J. Kohl & Co., 215 W. Ohio St., Chicago, Il. 
Levey Printing Co., State House Square, Indi- 
— olis, Ind. 
ann Co., 21 N. 5th St., Philadelphia, Pa. 


doo Martin Co., Marshall Bidg., Cleveland, Ohio’ 

Northern Lithographing Co., 2340 N. Racine, 
Chicago, Ill. 

as Baker Mfg. Co., 420 S. 7th St., Minneapolis, 

inn. 

Pass Book & Check Cover Co., 2128-40 15th St. 
Denver, Colo. 

Protectu Bank Note Co., 4048 Schubert Ave., 
Chicago, Ill 


Red Wing Adv. Co., 202 Main, Red Wing, Minn. 

Reserve Litho. & Ptng. Co., 2342 KE. 9th St., Cleve- 
land, Ohio 

Reynolds & Reynolds Co., Washington & Dudley, 


Dayton, Ohio 
Woodward at Congress, 


Richmond & Backus Co., 
Detroit, Mich. 

Rosefelt Sales — Inc., 740 N. Plankinton 
Ave., Milwaukee, Wis. 

Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 

Shedd-Brown Mfg. Co., 319 5th Ave. So., Minneap- 
olis, Minn. 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, M 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc. .. 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Stuart-Hooper Co., 543 Wabash Ave., Chicago, Il. 

THE TODD COMPANY, INC., 1185 University 
Ave., Rochester, N. Y. 


Arthur Thompson & Co., 109 Market Place, Balti- 
more, } 


Universal Check Cover Co., 320 W. Pleasant, Spring- 


eld, Ohi 
United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
Van Clief Lithographing Co., 2708 Wabash Ave., 
Chicago, Ill. 
ba ~ Bank Supply Co., 382 Fifth St., Oakland, 


Calif. 
vo Lithograph Co., 600 E. 2nd St., Los Angeles, 


if. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 

Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 

Young & Selden "Co., Baltimore, Md. 

Zell Products Co: 536 Broadway, New York, N. Y. 

Zimmerman & "even, 213 E. Whittier Blvd., 
Whittier, Calif. 


CHECK CANCELLING 


PERFORATORS 


AMERICAN PERFORATOR CO., 625 W. Jackson 
Blvd., Chicago, Ill 


Cummins Perforator Co., 4740 Ravenswood Ave., 


Chicago, Ill. 
The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 


National Perforator Co., 1017 N. Front St., Phila- 
delphia, Pa. 
Patrick & Moise-Klinkner Co., 560 Market St., 
Francisco, Calif. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 


CHECK CERTIFIERS 


Ales me Stamp Co., 354 Broadway, New York, 
American Seal & Stamp Co., 120 S. Clark St., 
wns 
Wm. A. Force & Co., 105 Worth St., New York, * ie 
‘1158 Center St., Chicago, Mi 


Hedman Mfg. Co., 
Joslin Mfg. i123 Arthur, Manistee, Mich. 


Safe-Guard Corp., Walnut St., Lansdale, Pa. 


CHECK DISPENSERS 


— Mfg. Co., 344 Martin Bldg., Birmingham, 
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oon. H. Matthews & Co., 3942 Forbes, Pittsburgh, 
a. 
hs aa & Equipment Co., North Tonawanda, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, IIl. 


CHECK ENDORSERS 


aioe ea Stamp Co., 354 Broadway, New York, 


AMERICAN PERFORATOR CO., 625 W. Jackson, 
Chicago, Ill 

American Seal & Stamp Co., 120 S. Clark St., 
Chicago, Ill. 

Cummins Perforator Co., 4740 Ravenswood Ave., 
Chicago, IIl. 

Eagle a Works, Inc., 162 N. Franklin St., 
Chicago, I 

Wm. A. Force & Co., 105 Worth St., New York, N. Y. 

Matthews & Co., Jas. H., 2942 Forbes, Pittsburgh, Pa. 

Meyer & Wenthe, 30 S. Jefferson St., Chicago, Ill. 

National Perforator Co., 1017 N. Front St., Phila- 
delphia, Pa. 

SAFFORD STAMP WORKS, 205 W. Madison St., 
Chicago, Ill. 

United States Check Book Co., 
Omaha, Nebr. 


CHECK FILES 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 

S. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

Adams, Groesbeck, Mirabella "Co. 70 Gold St., 


New York, N. 
— -Lessack ce, 401 N. Broad St., Philadelphia, 
1400 Fulton, Chicago, IIl. 


Amberg File & Index Co., 

American Fiber-Velope ‘Mfg. Co., 229 N. 63rd, 
Philadelphia, Pa. 

Art Metal Construction Co., Jamestown, N. Y. 

i ~ Co. Inc., 306 E. 145th St., New York, 

Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 

Banco Corp. Ltd., 836 Montgomery St., San Fran- 
cisco, Calif. 

Bank Products Co., 174-5th Ave., New York, N. Y. 

Bankers Box Co., 536 S. Clark St., Chicago, Ill. 

C. L. Barkley & Co., 517 8. Jefferson, Chicago, IIl. 

Barnard Stationery Co., Geo., St. Louis, Mo. 

Brown-Morse Co., Muskegon, Mich. 

Burke Printing Co., 633 Monroe, Fredonia, Kans. 

sr Art Metal Co., 162 Clark Bldg., Canton, 

hio 

Corry-Jamestown Mfg. Corp., Corry, P: 

Cramer Safe & Office Equip. Co., 1417 McGee, 
Kansas City, Mo. 

Curtis — Inc., 1000 University Ave., St. Paul, 


Min 
5. me "Darton Co., 6670 Lexington Ave., Los 
Angeles, Calif, 
Falconer Co., 414 Water St., Baltimore, Md. 
General Fireproofing Co., Youngstown, Ohio 
Globe-Wernicke Co., Carthage Ave., Cincinnati, Ohio 
Guide System & Supply Co., 335. Canal St., New 
York, N. ¥. 
Invincible Metal Furniture Co., Manitowoc, Wis. 
——"= Metal Equipment Co., Inc., Jamestown, 


Kay-Dee Co., 3644 S. 36th St., Lincoln, Nebr. 
Lefebure Corp., 3117 First Ave., S. E., Cedar 
Rapids, Iowa ° 
The Macey Co., Grand Rapids, Mich. 
Peerless Steel Equipment Co., Unruh & Hasbrook 
Sts., Philadelphia, Pa. 
Pronto File Corp., 636 Broadway, New York, N. Y. 
ae ig RAND INC., 465 Washington St., 
io, N. 
(See our advertisement on page 193) 
Reynolds & Reynolds Co., Dayton, Ohio 
Security Steel Equipment Corp., ‘Avenel, as 
Shaw-Walker Co., Muskegon, Mich. 
Smead Mfg. Co., 309 Second, Hastings, Minn. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 


STRAYER COIN BAG CO., New Brighton, Pa. 
U oy States Check Book Co., 1309 Howard, Omaha, 


Wabash Cabinet Co., Wabash, Ind. 

W. E. Watkins & Co., Na leon, Ohio 

Watson Mfg. Co., 63 "Tay or St.. Jamestown, N. Y. 

Weis Mfg. Co., Monroe, Mich. 

J. F. Widman & Sons Co., Inc., MeGregor, Iowa 

Yawman & Erbe Mfg. Co., 9 Rockefeller Plaza, 
New York, N. Y. ae 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CHECK PROTECTORS 


Hedman Mfg. Co., 1158 Center St., Chicago, Ill. 


MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N 


NATIONAL CASH REGISTER CO., Dayton, Ohio 
(See our advertisement on cover) 


Safe-Guard Corp., Walnut St., Lansdale, Pa. 


THE TODD COMPANY, INC., 1185 University 
_Ave., Rochester, N. Y. 


CHECK SIGNERS 


AMERICAN PERFORATOR CO., 625 W. Jackson, 
Chicago, Ill 
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1309 Howard, 


BUYER’S GUIDE 


Cummins Perforator Co., 4740 Ravenswood Ave., 
Chicago, Ill. 

Elliott Acseensing Machine Co., 143 Albany, Cam- 
bridge, Mass 

Hedman Mig. Co., 1158 Center St., Chicago, II. 

MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. J 


NATIONAL CASH REGISTER CO., Dayton, Ohio 
(See our advertisement on cover) 


THE TODD COMPANY, INC., 1185 University 
Ave., Rochester, N. Y. 


L. E. Waterman Co., 191 Broadway, New York, N.Y. 


CHECK SORTING TRAYS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


Angle Steel Stool Co., Plainwell, Mich. 
Art Metal Construction Co., Jamestown, N. Y. 
Bank Products Co., 174-5th Ave., New York, N. Y. 
Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 
Coen Time-Saver Co., 35 E. College, Oberlin, 
io 
Cramer Safe & Office Equip. Co., Kansas City, Mo. 
Ons 1000 Inc., 1000 University Ave., St. Paul, 
inn. 
J. pa — Co., 6670 Lexington Ave., Los Ange- 
es, 
Dibb Mfg. Co., Inc., 4054 West Broadway, Robbins- 
dale, Minn. 
Jamestown Metal Equipment Co., Jamestown, N. Y. 
C. W. Lawrence, Saratoga, } 
Lefebure Corp., 3117 First Ave. . 8S. E., Cedar 
Rapids, Iowa. 
A. E. Martell Co., Keene, N. H. 
McBee Co., Athens, Ohio 
——— Brothers, Inc., 660 W. 4th St., Cincinnati, 
io 
REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 
(See our advertisement on page 193) 
Shaw-Walker Co., Muskegon, Mich. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
A. C. Tauck & Co., 62 Saratoga Ave., Yonkers, N. Y. 
United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 
Weis Mfg. Co., Monroe, Mich. 
J. F. Widman & Sons Co., Inc., McGregor, Iowa. 
Yawman & Erbe Mfg. Co., 9 Rockefeller Plaza, 
New York, N. Y. 
Y qung & Selden Co., Calvert & Saratoga, Baltimore, 


CHRISTMAS SAVINGS 


Repent Ltd., 836 Montgomery, San Francisco, 


Bankers Thrift Book Co. Ine., 529 8. 7th, Minneap- 
olis, Minn 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 
Call's Bankers Service Corp., 321 Pear. Scranton, Pa 
Christmas Club, A Corporation, 341 Madison Ave., 


New York, N. Y. 
J. W. Cockrum Printing Co., Oakland City, Ind. 


Delano Service, Allegan, Mich. 
DUPLEX ENVELOPE CO., Inc., Richmond, Va. 


DUPLEX ENVELOPE COMPANY, Inc. 
RICHMOND, VIRGINIA 


Coupon Books for 
Christmas, Vacation, and other deposit Clubs. 


Instalment collection of taxes in cities and 
counties. 

Time payment collections of insurance prem- 
iums, dues, accounts for durable goods, and 
other accounts. 


Independent Christmas Service Co., Inc., 29 No, 
Desplaines St., Chicago, Ill 

Levey prates Co., State House Square, Indianap- 
olis, 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

McBee Co., Athens, Ohio 

NATIONAL CASH REGISTER CO., Dayton, Ohio 
(See our advertisement on cover) 

National Thrift Assn., Telegraph Press Bldg. 
Harrisburg, Pa. 

Security Savings Systems, 195 Madison, 
Memphis, Tenn. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Standard Christmas Club, 337 W. Madison St., 
Chicago, Ill. 


es PRINTERS, 1230 Broadway, Rockford, 


Inc., 


The Sytem Co. Inc., 31 Nassau St., New York, 
Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 


ARTHUR VON SENDEN CO., 316 Fourth Ave., 
Pittsburgh, Pa. (Christmas Money Envelopes) 
+f. WIDMAN & SONS CO., INC., McGregor, 

owa 
Yawman & aye pate: Co., 


9 Rockefeller Plaza, 
New York, N 


CLOCKS 


International Business Machines Corp., 


270 Broad- 
way, New York, N. Y. 
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CLOCKS, ADVERTISING 


BANTHRICO INC., 560 W. Lake St., Chicago, 1. 
O. B. McCLINTOCK CO., Minneapolis, Minn. 


COIN BAGS 


ABC BANK SUPPLY CO., 205 W. Wacker Drive, 
Chicago, Iil 

ABBOTT COIN COUNTER CO., 
Wales Ave., New York, N. Y. 

AMERICAN BANE SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind 

oe Beauty Cover Co., 1900 Orange, Dallas, 

‘exas 

American Fiber-Velope Mfg. Co., 229 N. 63rd, 

Philadelphia, Pa. 


ee BAG CO., P. O. Box 1111, Anniston, 


143rd St. and 


Bonee < Corp. Ltd., 836 Montgomery, San Francisco, 


Bank Products Co., 174 5th Age, New York, N. Y, 
——- Stationery Co., Geo. D. 3863 Laclede Ave., 
St. 

Beach Leather Co., 1301 E. Walnut, Coshocton, Ohio 

Bemis Bro. Bag Co.. 601 S, 4th St., St. Louis, Mo. 

Continental Bank Supply Co., P: O. Box 266, 
Mexico, Mo. 

aa 1000 Inc., 1000 University Ave., St. Paul, 

inn 

Dixie Bag Co., Nashville, Tenn. 

Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 

The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

E. H. Ferree Co., 61 Richmond Ave., Lockport, N. Y. 

Fulton Bag & Cotton Mills, 170 Bivd., Atlanta, Ga. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Hammond Printing Co., Fremont, Nebr. 

Cc. — & Co., 555 San Pedro, Los Angeles, 


Isler-Tompeett Litho. Co., 2940 Benton, St. Louis, 


The So lin Printing Co., 509 Joplin St., Joplin, Mo. 

a; Printing Co., 609 Monroe, Fredonia, Kans, 
W. Lawrence, Saratoga, N. Y. 

Cumae Products Co., Iola, Kans. 

Levey Printing Co., State House Square, Indianap- 


olis, Ind. 
— Stationery Co., 1023 Filbert St., Philadelphia, 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 
McGill Paper Products. Inc., 501 Seventh Ave. So., 
Minneapolis, Minn. 
MINNESOTA SPECIALTY CO., 2nd Ave. N. and 
4th St., Minneapolis, Minn. 


Porue Safety Seal Co., 265 N. California, Chicago, 
Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve 


land, io 
Red Wing Adv. Co., 202 Main, Red Wing, Minn. 
Rosefelt Sales Builders, Inc., 740 N. Plankinton 


Ave., Milwaukee, 
Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 
Smith evens Co., 225 E. 3rd, Williamsport, Pa. 
Southern States Printing Co. Ine. . 120 E. Taylor, 
Griffin, Ga. 
SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, Ill. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 
os  tdemeand Co., 5431 8S. Wabash Ave., Chicago, 


Troy Sunshade Co., 612 Grant, Troy, Ohio 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 5 

Universal Check Cover Co., 320 W. Pleasant, Spring- 
field, Ohio 

Western Bank Supply Co., 382 Fifth St., Oakland, 


vats Lithograph Co., 600 E. 2nd St., Los Angeles, 


J. F. Widman & Sons Co. Inc., McGregor. Iowa 
Wilson Memindex Co., 163 St. Paul, Rochester, N. Y. 
Y qung & Selden Co., Calvert & Saratoga, Baltimore, 


York Safe & Lock Co., York, Pa. ’ 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. ce 

Zimmerman & Murray, 213 E. Whittier Blvd. 
Whittier, Calif. 


COIN BOXES 


ABC pane SUPPLY CO., 205 W. Wacker_Drive, 
Chicago, Ill 

ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 

Art Steel Co. ine. 306 E. 145th St., New York, N. Y. 

Banoo Corp. Ltd., 836 Montgomery, San Francisco, 


Bank Products Co., 174-5th Ave., New York, N. Y. 

Bankers Utilities Co. Inc., 268 First St., San Fran- 
cisco, Calif. 

BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 
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JOHNSON FARE 


150 Causeway Street 
Boston 


JOHNSON 


LIGHTNING 
CASHIER 


DOWNEY-JOHNSON 


COIN 
COUNTER 


Write for complete details and free trial offer 


4619-25 Ravenswood Avenue 
CHICAGO 


BOX COMPANY 


50 Church Stree 
New York City 





Courier Journal i> Printing Co., 316 W. Liberty 
St., Louisville, Ky. 
Curtis 1000 Inc., 1000 University Ave., St. Paul, 


Min 
Dibb Mfg. Co., 4054 N. Broadway, Robbinsdale, 
Minn. 


c. . DOWNEY CO., 943 Clark St., Cincinnati, 
Ohio 


Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind 

Hammond Printing Co., Fremont, Nebr. 

The Joplin Printing Co., 509 Joplin St., Joplin. Mo. 

The Krueger Mfg. Co. . 1316 Lakewood Ave., 
Atlanta, Ga. 

C. W. Lawrence, Saratoga, N. Y. 

Levey —s Co., State House Square, Indianap- 
olis, 

Lonson Mfg. Co., 300 E. 4th St., St. Paul, Minn. 

Marx Stationery Co., 1023 Filbert St., Philadelphia, 
Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

Reserve Litho. ‘& Ptng. Co., 5342 E. 9th St., Cleve- 
land, Ohio 

Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 


SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, Ill. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 

ee Co., 5431 S. Wabash Ave., Chicago, 


0. E. Thompson & Sons, Ypsilanti, Mich. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 

Yawman & Erbe Mfg. Co., 9 Rockefeller Plaza, 
New York, N. Y. 

Toms & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. K 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COIN CHANGERS 


BRANDT AUTOMATIC CASHIER CO., 515 First 
St., Watertown, Wis. 

8. D. Childs & Co., 17 N. Sheldon St., Chicago, Ill. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Curtis 1000 Inc., 1000 University Ave., St. Paul, 

inn. 

Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Hedman Mfg. Co., 1158 Center St., Chicago, IIl. 

Hoefer Change-Maker Pompany, 3700 East 12th 
Street, Kansas City, 

C. 8, Hutson & Co., bas Gan Pedro, Los Angeles, 

ali 

JOHNSON FARE BOX CO., 4619 Ravenswood, 
Chicago, Il. 

4 Printing Co., State House Square, Indianap- 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Stafford- Lowdon Co., 610 W. Daget. Ft. Worth, Tex. 

Universal Stamping & Mfg. Co., 2839 N. Western 
Ave., Chicago, Ill 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 


COIN CLOCKS 
BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 
Sa Socteme Co. Inc., 31 Nassau St., New York, 


COIN COUNTING MACHINES 


ABBOTT COIN COUNTER CO., 143 St. and Wales 
Ave., New York, N. Y. 
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BRANDT AUTOMATIC CASHIER CO., 515 First 
St., Watertown, Wis 

Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 

JOHNSON FARE BOX CO., 4619 Ravenswood 
Ave., Chicago, Ill 

Klopp Engineering, 17185 Ryan Rd., Detroit, Mich. 

SATTLEY CO., 657 Mt. Elliott Ave., Detroit, Mich, 


STANDARD-JOHNSON CO., 371 Pacific Ave., 
Brooklyn, N. Y. 


STRAYER COIN BAG CO., New Brighton, Pa. 


COIN ENVELOPES 


ABBOTT COIN CO. 143rd St. & Wales 
Ave., New York, N. Y. 


Ames Safety Bavelage Co., 610 Atlantic Ave, 
Boston, Mass. 
Bank Products Co., 174-5th Ave., New York, N. Y. 


Bankers Envelope & Supply Co., 3 Cypress St., 
Worcester, Mass. 


Barnard Starionery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Bae Envelope Co., Ward Bidg., Battle Creek, 
Mich. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

Berkowitz Envelope Co., 19th & Campbell, Kansas 


City, Mo. 
— Rice Envelope, 522 S. Clinton St., Chicago, 


¥. Wabash Ave., Chicago, 


2 Childs & Co., 17 W. | e.  aleoae Ill. 
rs Cockrum Printing Co., Oak land City, Ind 
Sanne Lithographing Co., 825 W. Market, 

Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 

Mexico, Mo. 

Courier Journal Job Printing Co., 316 W. Liberty St., 

Louisville, Ky 
CURTIS a. INC., 1000 University Ave., St. Paul, 

Minn. ; 342’ Capitol Ave., Hartford, Conn.; 1814 

E. 40th St., Cleveland, Ohio 
Hlehway. Envelo 

lighway, Memori: 


nile. Envelope Co., 412 N 


& Litho. Co., 4175 Kings 
Mt Blvd. at Penrose Park, 
° 


The ‘Edline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Gulf Envelope Co., 
Texas 

J. C. Hall Co., 68 W. Exchange, Providence, R. I. 


st ENVELOPE CO., 4500 Cortland St., Chicago, 


Brooks at Freeman, Houston, 


C. bs pon & Co., 555 San Pedro, Los Angeles, 


Printing Co., 609 Monroe, Fredonia, Kan. 
wrence, Saratoga, ms Ss 
Gen Printing Co., State House Sauare, Indianap- 


olis, Ind 
— Stationery Co., 1023 Filbert St., Philadelphia, 


Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

McGill Paper Products, Inc., 501 Seventh Ave., So. 
Minneapolis, Minn 

Northern States Hevdkese Ce .» St. Paul, Minn. 

— Eyeclope Co., 1001 Washington Blvd., 

icago, Ill. 

Pittsburgh Standard eodige Co., 32 Blvd. of The 
Allies, frog thy 

—- Litho. & Ptng. "Co., 2342 E. 9th St., Cleve- 


Ohio 
Reynolds & Reynolds Co. D 


Keane 


on, Ohio 
Sebastian & Co., N. Desp nes, Chicago, Ill. 
Securit: Bavelope ¢ Co., “2900 Fifth Ave., Minneap- 


olis, 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
a — Printing Co. Inc., 120 E. Taylor, 
riffin, 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo 


STRAYER COIN BAG CO., New Brighton, Pa. 
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cypetings Co., 5431 S. Wabash Ave., Chicago 


Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md 


United Engraving Co., 1204 Commonwealth Bldg., 


Pittsburgh, Pa. 
United States Check Book Co., 1309 Howard, 
W. E. Watkins & Co., Napoleon, Ohi6 


Omaha, Nebr. 
bab = Bank Supply Co., 382 Fifth St., Oakland, 
Wotes Lithograph Co., 600 E. 2nd St., Los Angeles, 


ali 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COIN SORTING AND 
COUNTING MACHINES 


BRANDT AUTOMATIC CASHIER CO., 515 First 
St., Watertown, Wis. 


a Aen Co., 371 Pacific Ave., Brooklyn, 


NN. 


COIN TRAYS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


AdguoLenndk Co., 401 N. Broad St., Philadelphia, 


Art Metal Construction Co., Jamestown, N. Y. 

Art Steel Co. Inc., 306 E. 145th St., New York, N. Y. 

Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 

bok aeens Co., 174 5th Ave., New York City, 


Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 
BRANDT AUTOMATIC CASHIER CO., 515 First 
St., Watertown, Wis. 
Conten Art Metal Co., 162 Clark Bldg., 
io 
Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 
Custio 3 1000 Inc., 1000 University Ave., St. Paul, 


J. L. Davidson Co., 
Angeles, Calif. 
= Mfg. Co., 4054 N. Broadway, Robbinsdale, 
inn. 


Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 


Canton, 


70 Lexington Ave., Los 


“STEEL-STRONG”’ 
Coin Wrappers 
Bill Straps 
Coin Bags - Lead Seals 


are 
“Standard for the Nation” 
Since 1917 “Steel-Strong”’ prod- 


ucts have been nationally sold 
through leading bank stationers in 
every city, guaranteeing quality 
and giving prompt service. 


Write for descriptive catalog, price list 
and dealers roster 


The C. L. DOWNEY CO. 
941-947 Clark St., Cincinnati, Ohio 











































































For Purchasing Officers 
The Buyers Guide 
twice a year... 

The Bankers Secretary 
every month... 

Rand M¢Nally Bankers Monthly is con- 


stantly seeking ways to make your job 
easier and more effective. 





Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Hammond Printing Co., Fremont, Nebr. 

— y= Metal Equipment Co., Inc., Jamestown, 


The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 
™ Krueger Mfg. Co., 1316 Lakewood Ave., Atlanta, 
a. 


C. W. Lawrence, Saratoga, N. Y. 

— i Co., State House Square, Indianap- 
olis, Ind. 

Lonson Mfg. Co., 300 E. 4th St., St. Paul, Minn. 

— Stationery Co., 1023 Filbert St., Philadelphia, 


wre “Mann Co., 21 N. 5th St., Philadelphia, Pa. 


ron RAND INC., 465 Washington S&t., 
Buffalo, N 
(See our adv ertisement on page 193) 


Reserve = & Ptng. Co., 2342 E. 9th St., Cleve- 


land, 
Securit: Steel Equipment iy ~ Avenel, N. J. 
Smith Printing Co., 225 E. 3 Williamsport, Pa. 


Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 


<5 Wmeeel Co., 5431 8S. Wabash Ave., Chicago, 
or ' C. Tauck & Co., 


O. E. Thompson & Sons, Ypsilanti, Mich. 
Tucker & Dorsey Mfg. Co., 302 S. State St., Indianap- 


olis, Ind. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 

J. F. Widman & Sons Co., Inc., McGregor, Iowa 

Yawman & = Mfg. Co., 9 Rockefeller Plaza, 


New York, N. Y. 
Toms & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COIN WRAPPERS 


ABC BANE SUPPLY CO., 205 W. Wacker Drive, 
Chicago, Ill 

ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 

AMERICAN BANK SUPPLY CO., 628 N. Mlinois 
St., Indianapolis, Ind. 

Bone Corp., Ltd., 836 Montgomery, San Francisco, 


Bank Products Co., 174 5th Ave., aw York, N. Y 

Bankers Envelope & Supply Co., 3 Cypress 8t., 
Worcester, Mass. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

BRANDT AUTOMATIC CASHIER CO., 515 First 
St., Watertown, Wis. 

~~ Printing Co., 633 Monroe, Fredonia, Kans. 
W. Cockrum Printing Co., Oakland , Ind. 

A a Co., 825 Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier Journal ‘/- Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Curtis 1000, Inc., 1000 University Avé., St. Paul, 

inn. 


Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
The Exline Co., 1365 Ontario, Cleveland, Ohio 
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62 Saratoga Ave., Yonkers, 


BUYER’S GUIDE 


Falconer Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 


cisco, Calif. 
Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Fremont, Nebr. 


Wayne, Ind. 
Hammond Printing Co., 

———e & Co., 555 San Pedro, Los Angeles, 
alif. 


_ _ Container Co., 805 Broadway, Brooklyn, 


The Joplin Printing Co., 509 Joplin St., Joplin, Mo, 
Kennedy Printing Co., 609 Monroe, Fredonia, Kans, 


= ENGINEERING, 17185 Ryan Rd., Detroit, 
ch. 


KLOPP ENGINEERING 
17185 Ryan Road, Detroit, Mich. 
Manufacturers of 


Coin Counting and Sorting Machines 
Crimped Cartridge Coin Wrappers 
Flat Tubular Coin Wrappers 
OUR GUARANTEE — None Better 


In Price — In Quality — In Service 





C. W. Lawrence, Saratoga, N. Y. 

kaovey Fe Printing Co., State House Square, Indianap- 
olis, 

Lonson Mfg. Co., 300 E. 4th St., St. Paul, Minn. 

M: * Stationery Co., 1023 Filbert St., Philadelphia, 


Wm "Mann Co., 21 N. 5th St., Philadelphia, Pa. 


MONTROSS & CLARKE CO., 34 Ferry St., New 
York, N. Y. 


FLAT COIN WRAPPERS 
- BILL STRAPS - 
vitele) to)l femeell BoA Nd} 


MONTROSS & CLARKE CO. 


Niele) -ile)- 2. ee at 


34 FERRY STREET NEW YORK CITY 





Patrick & Moise-Klinkner Co., 560 Market St., 
San Francisco, Calif. 

Primbs & Sons, Inc., Geo., 730 W. Center, Poca- 
tello, Idaho 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Reynolds & Reynolds Co., Dayton, Ohio 

SATTLEY CO., 657 Mt. Elliott Ave., Detroit, Mich. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc. .» 120 E. Taylor, 
Griffin, Ga. 

SPURGIN MFG. CO., 7011-7019 So. Vincennes 
Ave., Chicago, Ill. 


Spurgin Manufacturing Co., Inc. 
7011-7019 So. Vincennes Avenue, Chicago 


Specializing 35 years in highly improved 


Money Wrapper-labels for Banks. 
“BEST FOR THE MONEY"-SOLD DIRECT TO BANKS 





Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 


STANDARD-JOHNSON CO., 371 Pacific Ave., 
Brooklyn, N. Y. 


Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 
neni Co., 5431 S. Wabash Ave., Chicago, 


United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
W. E. Watkins & Co., Napoleon, Ohio 
Warten Bank Supply Co., 382 Fifth St., Oakland, 
i 
bab Lithograph Co., 600 E. 2nd St., Los Angeles, 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 

Young & Selden Co., 224 N. Calvert, Baltimore, Md. 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
_Chicago, Ill. 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


COIN WRAPPING DEVICE 
PAKOIN, 53 W. Jackson Blvd., Chicago, Ill. 


A Perfect COIN ROLL in 20 Seconds 


With this new simple coin wrapping device. Small, 
everlasting, convenient, inexpensive. Saves time 
for tellers and customers. Deposttors will gladly 
wrap their coins before depositing when they see 


this device. Costs only $1.50 singly. Less in quan- 
tities. Send no money. Ask for sample on approval. 


53 West Jackson Boulevard 
Chicago, Ulinois 


PAKOIN 








COUNTER CASH 
PROTECTOR 
O. B. McCLINTOCK CO., Minneapolis, Minn. 





COUNTER CASH 
PROTECTOR 


Fits Under Any Counter 
All Steel Construction 
Electrically Operated 

—Always Locked— 
Convenient—Practical—Safe 
Laboratories Approved 
Ask for confidential details 


0. B. MeClintock Co. 


Sole Manufacturers 


MINNEAPOLIS, MINNESOTA 


Mosler Safe Co., Hamilton, Ohio 


COUPON BOOKS 


Allison Coupon Co., Indianapolis, Ind. 
Call’s Bankers Service Corp., Scranton, Pa. 


DUPLEX ENVELOPE CO., Inc., Richmond, Va. 


DUPLEX ENVELOPE COMPANY, Inc. 
RICHMOND, VIRGINIA 


Specialists in 


Instalment Collection Systems for 


Banks, Finance Companies, and 


Industries. 


Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 


COUPON ENVELOPES 


ABBOTT COIN a CO., 143rd and Wales 
Ave., New York, N. Y 


Ames Safety Bavelepe Co., 600 Atlantic Ave., 
Boston, Mass. 

——- Ltd.. 836 Montgomery, San Francisco, 

alif. 

Bankers god & Supply Co., 3 Cypress St., 
Worcester, 

Barnard Sailonesy, Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

Belnap Envelope Co., Ward Bldg., Battle Creek, 


Mich, 
ay a Envelope Co., 19th & Campbell, Kansas 

ity, M 
Bourke-Rice Envelope Co., 522 8S. Clinton, Chicago, 


Chicago Envelope Co., 412 N. Wabash Ave., Chi- 
cago. 

J. W. Cockrum Ptng. Co., Oakland City, Ind. 

CURTIS 1000, INC., 1000 University Ave., St. Paul, 
Minn.; 342 Capitol Ave., Hartford, Conn.; 1814 
E. 40th St., Cleveland, Ohio 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 

a A. Envelope Co., Brooks at Freeman, Houston, 


J.C. Hall Co., 68 W. Exchange, Providence, R. I. 
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Model 100 


Coins are delivered to tellers 
and handed to customers 





se ENVELOPE CO., 4500 Cortland St., Chicago, 


8, pan & Co., 555 San Pedro, Los Angeles, 
The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 
Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 
Cc. W. Lawrence, Saratoga, x. ¥: 

Levey Printing Co., State House Square, Indianap- 


olis, Ind 
1023 Filbert St., Philadelphia, 


Marx Stationery Co., 
Pa. 

Wm. Mann Co., 21 N. 5th St., Nee ag gy Pa. 

Northern States Envelope Co., St. Paul, Minn. 

Uutlook Envelope Co., 1001 Washington Blvd., 
Chicago, Tll. 

Pittsburgh Standard Envelope Co., 32 Blvd. of The 
Allies, Pittsburgh, Pa. 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Sebastian & Co., 224 N. Desplaines, Chicago, IIl. 

Security Envelope Co., 2900 Fifth Ave., Minneap- 
olis, Minn. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern _ Printing Co. Inc., 120 E. Taylor, 
Griffin, G 

Stafford- b coten Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 


Supe Co., 5431 S. Wabash Ave., Chicago, 


Taylor & Greenough Bank Supply Co., 74 Union St., 
Hartford, Conn. 
Arthur Thompson & Co., 109 Market Place, Balti- 


more, Md. 
United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

veers Bank Supply Co., 382 Fifth St., Oakland, 
if. 

“ Lithograph Co., 600 E. 2nd, Los Angeles, 
if. 

W. E. Wroe & Co., 538 S. Clark St., Chicago, Ill. 

Y ms & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CURRENCY BOXES 


ABC BANK SUPPLY CO., 205 W. Wacker Drive, 
Chicago, Tl 

ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


Adams-Lessack Co., 401 N. Broad St., Philadelphia, 


‘a. 

Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 

Art Metal Construction Co., Jamestown, N. Y. 

Art Steel Co. Inc., 406 E. 145th St., New York, N. Y. 

Automatic File & Index Co., 629 W. Washington, 

Chicago, Ill. 

Bank Products Co., 174-5th Ave., New York, N. Y. 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

Carrithers & Co., 224 W. Superior St., Chicago, Ill. 

Commercial Vithographing Co., 825 W. Market, 
Louisville, K ‘fi 

Courier Journa’ te Printing Co., 316 W. Liberty 


St , Louisville, K os 

Currier Mfg. Co. Inc., N. W. Terminal, Minneap- 
olis, Minn. 

Cues ee Inc., 1000 University Ave., St. Paul, 

J. - "Devidern Co., 6670 Lexington Ave., Los 


Angeles, Calif. 
Dibb Mfg. Co., 4054 N. Broadway, Robbinsdale, 


Minn. 
C. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 


Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 
General Fireproofing Co., Youngstown, Ohio. 
= vey br in Printing Co., 809 Joplin St., Joplin, Mo. 
~ oe Co., State House Square, ndianap- 


Marr  —_ Co., 1023 Filbert St., Philadelphia, 
Metal Products Co., 815 East Ave., Red Wing, Minn. 
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For 5 the GREATEST ECONOMY, for the BEST OF SERVICE| 
—in BANKS BOTH LARGE and SMALL—There should be a 


BRANDT AUTOMATIC CASHIER 


at EVERY TELLER’S WINDOW 


With the BRANDT it is necessary to depress but one key—the key, 
corresponding to the amount to be paid—to pay any amount from 
Ic to 99c; thus time is saved for tellers, speedier service is given to 
customers, and absolute accuracy is assured in all payments. 


Other Models are available in addition to the two shown 


BRANDT AUTOMATIC CASHIER CO. 


515 First Street, Watertown, Wisconsin 


Coin Paying Machines—Coin Sorting and Counting Machines 
Coin Counting and Packaging Machines—Coin Storage Trays 








Coin Wrappers and Bill Straps 





REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y¥._ 
(See our advertisement on page 193) 
Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 
Smead Mfg. Co., 309 Second, Hastings, Minn. 
Standard rinting Co., 201 N. 3rd, Hannibal, Mo. 
O. E. Thompson & Sons, ¥pailanti, Mich. 
United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Young & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill aS 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


CURRENCY ENVELOPES 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass 

Benes ep Ltd., 836 Montgomery, San Francisco, 

al 

Bank Products Co., 174-5th Ave., New York, N. Y. 

Bankers Envelope & Supply Co., 3 Cypress St., 
Worcester, Mass. 

Berkowitz Envelope Co., Kansas City, M 

Alvah Bushnell Co., 13th & Wood, Philadelphia, Pa. 

Citesge Envelope Co., 412 N. Wabash Ave., Chicago, 


Ill. 
Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 
Cupples-Hesse Env. & Litho. Co., 4175 Kingshigh- 
way Memorial Blvd. at Penrose Park, St. Louis, 
0. 
= 1000, INC., 1000 University Ave., St. Paul, 
342 Capitol Ave., Hartford, Conn.; 1814 
E. 40th St., Cleveland, Ohio 
Ptr Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 
Field-Ernst Envelope Co., 45 Fremont, San Fran- 
cisco, Calif. 
Gulf Envelope Co., Brooks at Freeman, Houston, 
Texas 


- ¥ ENVELOPE CO., 4500 Cortland St., Chicago, 


C. S. Hutson & Co., 555 San Pedro, Los Angeles, 


Calif. 
The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 


Marx Stationery Co., 1023 Filbert St., Philadelphia, 


Pa. 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 
McGill Paper Products, Inc., 501 Seventh Ave. So., 
Minneapolis, Minn. 
Northern States Envelope Co., St. Paul, Minn. 
Outlook Envelope Co., 100i Washington Blvd., 
Chicago, Tll. 
Pittsburgh Standard Envelope Co., 32 Blvd. of The 


Allies, Pittsburgh, Pa. 

Security Envelope Co., 2900 Fifth Ave., Minneap- 
olis, Minn. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

Arthur Thompson & Co., 109 Market Place, Balti- 
more, Md. 

United Engraving Co., 1204 Commonwealth Bldg., 
row pe em Pa. 

United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

Asta Von Senden Co., 316 4th Ave., Pittsburgh, 

Vote Bank Supply Co., 382 Fifth St., Oakland, 

if 
Wotee Lithograph Co., 600 E. 2nd, Los Angeles, 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Yous & Selden Co., Calvert & Saratoga, Baltimore, 


CURRENCY STRAPS 


ABC BANK SUPPLY CO., 205 W. Wacker Drive, 
Chicago, Ill. 


1937 


Model 200 


Coins are delivered directly to customers 





ABBOTT COIN COUNTER CO., 143rd St. and 


Wales Ave., New York, N. ¥ 


8. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 
os aia Co., 401 N. Broad St., Philadelphia, 


AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind. 

Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 

Art Metal Construction Co., Jamestown, N. Y. 

Benee orp., Ltd., 836 Montgomery, San Francisco, 
ali 

Bank Products Co., 174 5th Ave., New York, N. Y. 

Bankers Envelope & Supply Co., 3 Cypress St., 
Worcester, Mass. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. . 

Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

BRANDT AUTOMATIC CASHIER CO., 515 First 
St., Watertown, Wis. 

Burke Printing Co., 633 Monroe, Vendeaie, Kans. 

J. W. Cockrum Printing Co., Oakland City, Ind. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 
Currier Mfg. Co., N. 

Minn. 
Curtis 1000, Inc., 1000 University Ave., St. Paul, 
Minn. 


Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 

The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Field-Ernst Envelope Co., $5 Fremont, San Fran- 
cisco, Calif. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Hammond Printing Co., Fremont, Nebr. 

“se & Co., 555 San Pedro, Los Angeles, 


alif. 
a 5 _ Container Co., 805 Broadway, Brooklyn, 


The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
as “eee Litho. Co., 2940 Benton, St. Louis, 


The 3 Joplin Printing Co., 509 Joplin St., Joplin, Mo. 

“ Dectncesine. 17185 . % Rd., Detroit, Mich. 

Lawrence, Saratoga, N. Y. 

Levey —— Co., State House Square, Indianap- 
olis, Ind. 

Marx Stationery Co., 1023 Filbert St., Philadelphia, 


Pa. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

McGill Paper Products, Inc., 501 Seventh Ave. So., 
Minneapolis, Minn. 

MONTROSS & CLARKE CO., INC., 34 Ferry St., 
New York, N. Y. 


Patrick _& Moise-Klinkner Co., 560 Market St., 


San Francisco, Calif. 
Geo. Primbs & Sons, Inc., 730 W. Center, Pocatello, 


Idaho 
5 Line. & Ptng. Co., 2342 E. 9th St., Cleve- 


Rey be «&  Rerncbie Co., Dayton, Ohio 

Sattley Co., 657 Mt. Elliott Ave., Detroit, 9 

Smith Printing Co., 225 E. 3rd, Williamsport, P. 

SPURGIN MFG. CO., 7011-7019 So. trio 
Ave., Chicago, Ill. 

Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 


See Co., 5431 8. Wabash Ave., Chicago, 


United States Check Book Co., 1309 Howard, 
Omaha, Nebr. 

W. E. Watkins & Co., Napoleon, Ohio 

vores Bank Supply Co., 382 Fifth St., Oakland, 


W. Terminal, Minneapolis, 
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— Lithograph Co., 600 E. 2nd, Los Angeles, 

alif. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 

toms & Selden Co., Calvert & Saratoga, Baltimore, 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


DAYLIGHT HOLD-UP 


EQUIPMENT 
DIEBOLD SAFE & LOCK CO., Canton, Ohio 


(See our advertisement on back cover) 
- Laboratories Inc., 185 41st St., Pittsburgh, 


a Hall Marvin Safe Co., Hamilton, Ohio 

Lake Erie Chemical Co., Clev: eland, Ohio 

O. B. McCLINTOCK CO., Minneapolis, Minn. 

Meilink Steel Safe Co., 1672 Oakwood, Toledo, Ohio 

Mosler Safe Co., Hamilton, Ohio 

Padua Hold Up "Alarm Corp., Cohoes, N. Y. 

Pittsburgh Plate Glass Co., Pittsburgh, Pa. 

Safetee Glass Co., Philadelphia, Pa. 

ST. LOUIS BANK BLDG. & EQUIPMENT CoO., 
906 Sidney St., St. Louis, Mo. 

Taylor Palmer Co., 49 E. Wells St., Milwaukee, Wis. 

Yale & Towne Mfg. Co., Stamford, Conn. 

York Safe & Lock Co., York, Pa. 


DELAYED TIME LOCKS 


See Time and Delayed Time Locks 


DEPOSIT TICKET FILES 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


8. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

Amberg File & Index Co., 1400 Fulton, Chicago, III. 

AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind. 

American Fiber- “aad Mfg. Co., 229 N. 63d, 
Philadelphia, Pa. 

Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 

Arkansas Ptng. & Litho. Co., Little Rock, Ark. 

Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 

— Ltd., 836 Montgomery, San Francisco, 

a 


Bank Products Co., 174-5th Ave., New York, N. Y. 

Bankers Box Co., 536 S. Clark St., Chicago, ill. 

C. L. Barkley & Co., 517 8. Jefferson, Chicago, IIl. 

Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 

Beck Specialty Co., Waterloo, Iow 

Beco Envelope Corp., 382 Fifth St., * Oakland, Calif. 

Brown-Morse Co., Muskegon, Mich. 

Burke Printing Co., 633 Monroe, Fredonia, Kans. 

Canton Art Metal Co., 162 Clark Bldg., Canton, 


Ohio 
J. W. Cockrum Printing Co., Oakland City, Ind. 
Commercial peaneneguing Co., 825 W. Market, 
Louisville, Ky. 
a “nee Bank Supply Co., P. O. Box 266, Mexico, 


Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Curtis 1 1000, Inc., 1000 University Ave., St. Paul, 

in 

a Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. : 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

Globe-Wernicke Co., Carthage Ave., Cincinnati, 


Ohio 

om “System & Supply Co., 335 Canal St., New 
ork, N. 

Hammond Printing Co., Fremont, Neb. 

Invincible Metal Furniture Co. ie Manitowoc, Wis. 

- 5 an Metal Equipment Co., Inc., Jamestown, 


The ‘Joplin Printing Co., 509 Joplin St., comma, Mo. 

Kay-Dee Co., 3644 S. 36th St., ee In, N 

Kennedy Printing Co., 609 Monroe, a Kans. 

Lefebure Corp., 3117 First Ave., S. E., Cedar 
Rapids, Iowa. 

— Printing Co., State House Square, Indianap- 
olis, In 

Marx Stationery Co., 1023 Filbert St., Philadelphia, 


Pa. 
Pembroke Co., 24 E. Broadwav, Salt Lake City, Utah 
Primbs & Sons, Inc., Geo., 730 W. Center, Pocatello, 


Idaho 
Pronto File Corp., 636 Broadway, New York, N. Y. 
REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 
(See our advertisement on page 193) 
Reynolds _ rests Co., Washington & Dudley, 
ayton, O! 
Richmond Backus Co., Woodward at Congress, 
Detroit, Mich. 
Sebastian & Co., 224 N. Desplaines, Chicago, Ill. 
Shaw-Walker Co., Muskegon, Mich. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
a o States Printing Co. Inc. .» 120 E. Taylor, 
riffin, 
Stafford- a Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 8. 3d, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 


United States Check Book Co., 1309 Howard, 
Omaha, Neb. 
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a & Equipment Co., North Tonawanda, 


E. Watkins & Co., Napoleon, Ohio 
Wabash Cabinet Co., ‘Wabash, Ind. 
Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 
Weis Mfg. Co., Monroe, Mich. 
Ww a Lithograph Co., 600 E. 2nd, Los Angeles, 
if. 
J. F. Widman & Sons Co., Inc., McGregor, Iowa 
Yawman & Erbe Mfg. Co., 9 Rockefeller Plaza, 
New York, N. Y. 
Young & Selden Co.. Calvert and Saratoga, Balti- 
more, Md. 


DESK LAMPS 


FARIES MFG. CO., Decatur, Ill. 
(See our advertisement on page 233) 


DICTATING MACHINES 


Beck epee Co., 18 West 18th St., New York, 


Dictaphone ae Corp., 420 Lexington Ave., New 
ork, } 
The ae (Thomas A. Edison, Inc.), Orange, 


DUPLICATORS 


S. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

Addressograph-M ultigra; - Corp., Cleveland, Ohio 
Beck Duplicator Co., 18 18th St., New York, N.Y. 
4 Coxhead Corp., 17 Park Place, New York, 


A. B. Dick Co., 720 W. Jackson Blvd., Chicago, Ill. 

J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. 

Ditto, Inc., 2243 W. Harrison, Chicago, III. 

Elliott Addressing Machine Co., 143 Albany, Cam- 
bridge, Mass. 

— = Corp., 148 Lafayette St., New 

or 
— Corporation, 911 W. Jackson Blvd., Chicago, 


— so Co., 53 Park Place, New York, 


Multistamp Co., Inc., 527 W. 21st St., Norfolk, Va. 

Niagara Duplicator Co., 5815 Third St., San 
Francisco, Calif , 

Pittsburgh Ty writer & Supply Co., 339 Fifth Ave., 
Pittsourgh, Pa. 

Post-o-Graf, Inc., Wilkes-Barre, Pa. 

REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 
(See our advertisement on page 193) 

Rotospeed Co., 333 S. Wilkinson St., Dayton, Ohio 

Standard Mailing Machines Co., 1935 Parkway, 
Everett, Mass. 

J. F. Widman & Sons Co. Inc., McGregor, Iowa 


ELECTRIC SIGNS 


American q°% Displays, Inc., 812 Gull St., Kala- 
mazoo, 
Atlas Bronze Mfg. Co., 2640 N. Maplewood Ave., 
Chicago, Ill 


The Bankette Co., 136 Federal St., Boston, Mass. 
BANTHRICO INC., 560 W. Lake St., Chicago, Ill. 
Brinkerhoff Brass-Bronze Works, Inc., 5744 Dey St., 
New York, N. Y. 
os Service, 407 Essex Bldg., Minneapolis, 
inn 

Federal Electric Co., 8700 S. State St., Chicago, III. 
Frink Cots 231-10 Bridge Plaza So., Long Island 


City, N ~ o 
Illustrated Current News, Inc., 85 Willow, New 
Market St., 


Haven, Conn. 
Patrick & Moise-Klinkner Co., 560 
San Francisco, Calif. 


— BROS., INC., 36 S. Throop St., Chicago, 


Rawson & Evans Co., 710 Washington Blvd., 
Chicago, Tl 


— > & Sons, George, 107 W. Van Buren &t., 
cag 
im ‘Products Corp., 330 W. 42nd St., New York, 


Window Display Rental Co., P. O. Box 122, River- 
side, Conn. 


ENDORSING STAMPS 


See Rubber Stamps 


ENVELOPES 


See Banking By Mail Envelopes 
See Coin Envelopes 
Coupon Envelopes 
See Currency Envelopes 
See Pay Roll Envelopes 


FILES 


See Storage Files 

See Deposit Ticket Files 
See Central Files 

See Check Files 


FORMS 
ABC BANE SUPPLY CO., 205 W. Wacker Drive, 
Chicago, Ill. 
Adams, Groesbeck, Mirabella Co., 70 Gold St., New 
York, N, Y. 


Aetna Stationers, Inc., 527 S. Wells, Chicago, Ii), 
Amberg File & Index Co., 1400 Fulton, Chicago, lil, 
— Bank Note Co., 118 E. 20th St., Chicago, 


AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind 


—- Bindery Corp., 

ic 

—— Building Association News, 22 East 12th 
St., Cincinnati, Ohio 

American Sales Book Co. .. Inc., Niagara Falls, N. Y, 

Arkansas Ptng. & Litho. Co., Little Rock, Ark. 

— Corp., Ltd., 836 Montgomery, San Francisco, 


1325 Maple St., Detroit, 


Cc 

Besem Envelope & Supply Co., 3 Cypress St., 
Worcester, Mass. 

Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 

Cc. L. Barkley & Co., 517 8S. Jefferson, Chicago, Ill, 

Barnard Stenoaery *Co., Geo. D., 3863 Laclede 
Ave., St. a. Mo. 

Beco a 382 Fifth St., Oakland, Calif, 

Boorum & hoy 84 Hudson Ave., Brooklyn, 


i 
oa Printing Co., 633 Monroe, Fredonia, Kans. 
ef S Ky & Co. ‘Inc., 1005 University Ave., St. 
Pa 
Cadwaller & Johnson, 844 N. Rush, Chicago, Ill. 
oe & Co., 224 W. Superior St., Chicago, III. 
D. Childs & Co., 17 W. Sheldon St., Chicago, III, 
|W. Oniven Printing Co., Oakland City, Ind. 
Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 
Continental Bank Supply Co., P. O. Box, 266 
Mexico, Mo. 
Courier Journal ‘> Printing Co., 316 W. Liberty 
St., Louisville, a 
Ralph C. Coxhead Corp., 17 Park Place, New York, 


Ope: 1000, Inc., 1000 University Ave., St. Paul, 


Delano Service, Allegan, Mich. 

Ditto, Inc., 2243 W. Harrison, Chicago, II. 

Doubleday’ Bros. & Co., 241 E. Michigan Ave., 
Kalamazoo, Mich. 

Eery R Register Co., 435 E. Monument Ave., Dayton, 


Exline Co., 13865 Ontario, Cleveland, Ohio 


Falconer Co. 414 Water, Baltimore, Md 
Flammger & Grahl Blank Book Co., 318 N. 3rd St., 
St. Louis, Mo 


The Fritz Cross Co., 300 E. 4th &t., St. Paul, Minn. 
Gilman Fanfold Corp., Niagara Falls. 


GRAND RAPIDS LOOSE LEAF paket co., 
10-16 Logan S. W., Grand Rapids, Mich. 


Chas. R. . Hedey Co., 330 N. Los Angeles St., Los 


;2% 
Hall Co., 68 W. Exchange, Providence, R.I. 
& S Hutson & Co., 555 San Pedro, Los Angeles, 


Calif. 
ee Litho. Co., 2940 Benton, St. Louis, 


a... allen Marshall Co., Ar. Ga. 

The Joplin anes 6 Co., Joplin | St., Joplin, Mo. 
Kansas Bank Note Co., Predoste ans. 

Kay-Dee Co., 3644 8. 36th St., Lincoln, Nebr. 
Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 
C. W. Lawrence, Saratoga, . 

— Corp., 3117 First Ave. 8. E., Cedar Rapids, 


“a "Printing Co., State House Square, Indianap- 
olis, 

A. J. Lloyr Co., 210 8. Des alesse St., Coleago, I. 
Wm. Mann Co., 21 N. 5th ., Philadelphia, 


A. E. MARTELL CO., tee N. H. 


Master-Craft Corp., 825 Cobb, Kalamazoo, Mich. 

McBee Co., Athens, r ) 

McDonald Ledger & Loose Leaf Co., 1809 Summer- 
dale, Chicago, Ill. 

National Blank Book Co., Riverside, Holvoke, Mass. 

ro Lithographing Co., 2340 N. Racine, 


‘o, Ill. 
Peabed e ste. 24 E. Broadway, Salt Lake City, Utah 
a > = & Sons, Inc., Geo., 730 W. Center, Pocatello, 


Postindex Co., Div. of Art Metal Construction Co., 
Jamestown, N. Y. 


REMINGTON RAND INC., 465 Washington St. 
Buffalo, N. Y. 
(See our advertisement on page 193) 


Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio 

Reynolds & Reynolds Co., Dayton, Ohio 

Richmond & Backus Co., "Detroit, "Mich. 

Sebastian & Co., 224 N. a «oy Chicago, Ill. 

_ Co., Muskegon, Mich. 

Cc. a E. Sheppard Co., 4401 2ist, Long Island City, 


'Y. 
Shelby Boletos: Co., High School Ave., Shelby, Ohio 
— Ptng. *Co., 1733 California, Denver, 
‘olo. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
nar _ Printing Co. Inc., 120 E. Taylor, 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
ene Co., 431 S. Wabash Ave., Chicago, 


Styl h Corp., 39 N. Water St., Rochester, N. Y. 
Tallman, Robbing & Co., 314 W. ‘Superior, Chicago, 


nike Thompson & Co., 109 Market Place, Balti- 
more, Md. 
— a, ae Check Book Co., 1309 Howard, 
ebr. 
Van Ometet {ithcarephing Co., 2708 Wabash Ave., 
Chicago, Ill. 
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Watt & Gillogly, Inc., 105 S. Dearborn, Chicago, III. 

Werters Lithograph Co., 600 E. 2nd, Los Angeles, 
Cali 

WIDMAN & SONS CO., INC., J. F., McGregor, 

Iowa 


Wilson-Jones Co., 3300 Franklin Blvd., Chicago, III. 

Yawman & Erbe Mfg. Co., 9 Rockefeller Plaza, 
New York, N. Y. 

Young & Selden Co., Calvert & Saratoga, Baltimore, 


Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, IIL 


FORMS CONTINUOUS 


American Sales Book Co., Inc., Niagara Falls, N. Y. 

Bankers Standardisation Bureau, 1745 University 
Ave., St. Paul, Minn. 

Burke ‘Printing Co., 633 Monroe, Fredonia, Kans. 

Carrithers & Co., 224 W. Superior St., Chicago, Ill. 

Courier Journal Job Printing Co., 316 W. Liberty 
St., Louisville, Ky. 

Curtis 1000, Inc., 1000 University Ave., St. Paul, 
a7 

ister Co., Dayton, Ohio ‘ 

fo ey anfold Corp.. Niagara Falls, N. Y 

Hami:ton Autographio Register Co., 302 “Symmes 
Ave., Hamilton, Ohio 

C. a Hutson & Co., 555 San Pedro, Los Angeles, 
Cc 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

Miami Systems Corp., The, Cincinnati 4 

Reynolds & Reynolds Co., Dayton, O 

Sebastian & Co., 224 N. Desplaines, Chicago, Mm. 

Shelby Salesbook Co., High School Ave., Shelby, Ohio 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 

The Standard Register "Co., Degtee. © 

— Robbins & Co., 314 W  Duperien, Chicago, 


THE TODD COMPANY, INC., 
Ave., Rochester, N. Y. 


J. F. Widman & Sons Co. Inc., McGregor, Iowa 


1185 University 


FURNITURE 


Adams, Groesbeck, Mirabella Co., 70 Gold St., New 
York, N. Y. 

8. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

—_ — Co., 321-29 W. Maryland, Indianap- 
olis, In 

All-Steel Equip Co., Aurora, IIl. 

Alma Desk Co., High Point, N.C. 

Amberg File & ‘Index Co., 1400 Fulton, Chicago, III. 

Angle Steel Stool Co. Inc., "2 Oak St., Plainwell, Mich. 

Art Metal Construction Co., Jamestown, N. Y. 

Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 

Geo. D. Barnard Stationery Co., 3863 Laclede Ave., 
St. Louis, Mo. 

Brown-Morse Co., Muskegon, Mich. 

Canton Art Metal’ Co., 162 Clark Bldg., oa, Ohio 

Collins Bank Fixture Co., W. D., 313 Ww. M ain, 
Denison, Texas 

Columbia Steel Equip. Co., pone Bldg., 
Philadelphia, Pa. 

Corry-Jamestown Mfg. Corp., Corry 

Cramer Safe & Office Equip. Co. ei? McGee 
Kansas City, Mo. 

Cum 1000, Inc., 1000 University Ave., St. Paul, 

inn. 
Do/More Chair Co., Inc., Elkhart, I 
Dee | Dunton Desk Co., 32 at St., Boston, 


Palle B Bank Desk Co., 2045 W. 103rd, Chicago, Il. 

Farnham Printing & Goationeey Co., 104 Lumber 
Exchange, Minneapolis, M' 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, Ft. 
Wayne, Ind. 

General Fireproofing Co., Youngstown, Ohio 

Globe-Wernicke Co. Carthage Ave., Copignetl, Ohio 

Hoosier Desk Co., 310 8. Mill eres 

Invincible Metal Furniture Co eattowoo, Wis. 

Ivan Allen Marshall Co., Atlanta, G 

Jamestown Metal Equipment Co. Ine. .» 1088 Allen, 
Jamestown, N. Y. 

Johnson Chair Co., 4401 North Ave., Chicago, IIl. 

bart Krueger Mfg. Co., 1316 Lakewood "Ave., Atlanta, 


kashure Corp., 3117 First Ave. S. E., Cedar Rapids 
owa 

The Macey Co., Grand Rapids, Mich. 

Mailander & Co. .» 601 J nm, Waco, Texas 

Metal Office Furniture Co., Grand Rapids, Mich. 
Milwaukee Chair Co., Milwaukee, Wis. 

— Brothers, Inc., 660 W. 4th St., Cincinnati, 


Northwest Metal Crafts, 4412 Morningside Road, 
p_tianeapolie, Minn 
A. A. Ohmer Co., 80 Patterson Road, 4 > Ohio 
Peerless Steel Equipment Co., Unruh & Hasbrook 
Sts., Philadelphia, Pa. 
Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 
REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 
(See our advertisement on page 193) 


—_ wg Steel col Fao on, tiga 


Smith Printing Co., 225 i Pa. 
conere qate Printing Go _ .» 120 E. Taylor, 
riffin, Ga. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Stow & Davis Furniture Co., 70'S. Front Ave. 
Sturge Posture Chae Co., 8 Mich. 
osture Chair Co. panei, ic 
aylor Chair Co., Bedford, O 





+) Ob @ 3) Mee? 8) t 0) o 


— Metal Furniture Co., 1100 Hastings, Toledo, 


Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 

Yawman «& Erbe a Co., 9 Rockefeller Plaza, 
New York, N. 

Y qung & Selden A , Calvert & Saratoga, Baltimore, 


GLASS SIGNS 


American Bronze Co., 1316 W. 63rd St., Chicago, Ill. 

American Elec. Displays, Inc., 812 Gull St., Kala- 
mazoo, Mich. 

Atlas Bronze Mfg. Co., 2640 N. Maplewood Ave., 
Chicago, Ill. 

Bankette Co., 136 Federal $t., Boston, Mass. 


Banthrico Inc., 560 W. Lake St., Chicago, Ill. . 


Brinkerhoff Brass-Bronze W orks, Inc., 574% Dey St., 
New York, N. Y. 

Cum 1000 Inc., 1000 University Ave., St. Paul, 
Minn, 

The Frink Cup, 2 231-10 Bridge Plaza So., Long 
Island City, } 

The Krueger Mite. * Co., 1316 Lakewood Ave., 
Atlanta, Ga. 

Patrick & a, Co., 560 Market St., 
San Francisco, Calif 

RAWSON & EVANS co., 710 Washington Blvd., 
Chicago, Ill. 


GLASS SIGNS of 
DISTINCTION 


ualled in richness, dignit 
Une ibility. Made in any = 
and for every location. 
Send for Catalog 
RAWSON & EVANS CO. 
710-12 Washington Bivd., Chicago 








Geo. Steere & Sons, 107 W. Van Buren, Chicago, Ill. 

Arthur Von Senden Co., 316 Fourth Ave., Pitts- 
burgh, Pa. ee 

Zimmerman & Murray, 213 E. Whittier Blvd., 
Whittier, Calif. 


Compile INTEREST 
This Quicker Way! 








....» Simply Copy the Amounts from a 


MEILICKE SAVINGS 
CALCULATOR! 


Compiling interest on savings accounts is no longer 
the tedious, time-consuming task it used to be. 


With Meilicke Savings Calculators, your clerks 
can determine instantly the correct amount, due eny 
customer at 114%, 2%, 244% or whatever rate 
you pay. No mental arithmetic involved. No but- 
tons to push. No levers to pull. 


The new Meilicke Savings Calculator shows the 
time in months and the interest earned. Merely tip 
the card and copy the verified interest answers. 


TEN DAYS FREE TRIAL 


Tell us the rate you pay and your interest periods 
and we will send a Meilicke Savings Calculator 
for ten days free trial. Write today! 


Meilicke. Systems, Inc. 


3464 North Clark St., Chicago, Ill. 





GLOBES 
RAND MSNALLY & CO., 636 8. Clark St., Chicago, 


HOLD-UP EQUIPMENT 
See Daylight Hold-Up Equipment 


HEATING EQUIPMENT 


C. A. DUNHAM CO., 450 E. Ohio St., Chicago, Ill 
(See our advertisement in March issue, page 172; 
also watch for May issue) 
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INDUSTRIAL ENGINEERS 


a: Research Corp., 79 W. Monroe, Chicago, 


— Co., Robt. W., 175 W. Jackson Blvd., Chicago, 
ll. 


= S. MAY CO., 2600 N. Shore Ave., Chicago, 


(See our advertisement on page 194) 


INK 


Carter's Ink Co., Boston, Mass. 

Charles M. Higgins & Co., Inc., 271 Ninth &t., 
Brooklyn, N. Y. 

Heyer Corp., 911 W. Jackson Blvd., Chicago, II. 

Robert Keller Ink Co., 1441 Brooklyn Ave., Detroit, 

ic 

Payson’s Indelible Ink Co., Northampton, Mass. 

Sanford Ink Co., 846 W. Congress St., Chicago, III. 

— Ink & Paste Co., 5198. Second, Philadelphia, 


a. 
L. E. Waterman Co., 191 Broadway, New York, N. Y. 


INK IN POWDERED FORM 
STERLING INK CO., Bor 449, Minneapolis, Minn 


INTEREST CALCULATORS 


Bankers Standardization Bureau, 1745 University 
Ave., 8t. Paul, Minn. 
Geo. D. Barnard Stationery Co., 3863 Laclede Ave., 


St. Louis, Mo. 

a Coxhead Corp., 17 Park Place, New York, 

CURTIS 1000, INC., 1000 University Ave., St. Paul, 
Minn. 


Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

low —s Co., State House Square, Indianap- 
fs) nd. 

MEILICKE SYSTEMS, INC., 3466 N. Clark St. 
Chicago, Ill. 

MONROE CALCULATING MACHINE CO., Inc., 
555 Mitchell, Orange, N. J. 


B. - Moran, Inc., 400 N. Michigan Ave., Chicago 


Richmond & Backus Co., Woodward at ‘Congress, 
Detroit, Mich. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Stafford-Lowdon Co. 610 W. Daget, Ft. Worth, Tex. 

Standard Printing Co., 201 N. ~ Hannibal, Mo. 

Twentieth Century €o., 542 Dearborn S&t., 


Chicago, Ill. 
a ‘States Check Book Co., 1309 Howard, Omaha, 
eb. 


INTEREST COMPUTING 


MACHINES 


hs Adding Machine Co., Detroit, Mich. ° 
. Coxhead Corp., 17 Park Place, New York, 


wats toned Business Machines Corp., 270 Broad- 
way, New York, N. Y. 
Marchant Calculating Machine Co., Oakland, Calif. 


MEILICKE SYSTEMS, INC., 3466 N. Clark St., 
Chicago, Ill. 


MONROE CALCULATING MACHINE CO., INC., 
555 Mitchell, Orange, N.J. 


LAMPS—ADDING, POSTING 
MACHINES 


Gee. my Stationery Co., 3863 Laclede Ave., 

t. 

Cue 1006, Inc., 1000 University Ave., St. Paul, 
inn. 


— MFG. CO., 1036 E. Grand Ave., Decatur 


(See our advertisement on page 233) 


General Lamps Corp., Muncie, Ind. 
Mitchell Co., Middlesboro, Ky 


NATIONAL CASH REGISTER CO., Dayton, Ohio 
(See our advertisement on cover) 


REMINGTON RAND INC., 465 Washington 5t., 
Buffalo, N. ¥ 
(See our advertisement on page 193) 


LOBBY DISPLAYS 


See Window and Lobby Displays 


LOOSE LEAF BINDERS 


Adams, Geeesow. Mirabella Co., 70 Gold St., 
New York, N 

8. G. Adams Co.. Yuen 6th St., St. Louis. Mo. _ 

a eee Co. 401 N. Broad St., Philadelphia, 
‘a. 

Aetna Stationers, Inc., 527 S. Wells, Chicago, Il. 

—- Bank Note Co., 118 E. 20th St., Chicago 


AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind. 


a Bindery Corp., 1325 Maple St., Detroit, 
ich. 
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MEETS ALL 


REQUIREMENTS 


Provides the necessary appearance 
and cont to do justice to letter- 
th envelopes to match. 


Its remarkable strength recommends 
it highly for business forms of 


every nature. 


A pleasing and natural whiter- 
than-snow white color which only 
subterranean lake water can give 


a bond paper. 


A smooth, firm and uniform surface 
which reflects its advantages in typ- 
ing, pen writing and the way it 
ta 


es erasures. 


Available in six attractive finishes 
—fourteen desirable colors —in all 
standard weights and sizes. 


Watermarked —the makers’ guar- 
antee of uniform quality always 


maintained. 


Economically priced to invite stand- 
ardization of all stationery require- 


ments. 


Compare it! Tear it! Test it! and 


THE HOWARD PAPER CO. Urbana, Ohio 


Send me the New HOWARD BOND Porntfolio 


YOU will specify it! 


Send for this new 
Howard Bond 
Portfolio contain- 
ing engraved, 
printed and litho- 
graphed samples. 


BUYER’S GUIDE 
UNWIN 


Arkansas Ptng. & Litho. Co., Little Rock, Ark. 

American Loose Leaf Corp., 141 Varick St., New 
York City, N. Y. 

— Ltd., 836 Montgomery, San Francisco, 


Bankers Box Co., 536 S. Clark St., Chicago, II. 

Bankers Standardization Bureau, 1745 University 
Ave., St Paul, Minn. 

Geo. D. Barnard Stationery Co., 3863 Laclede Ave., 
St. Louis. Mo. 

Wm. B. Burford Printing Co., 40 S. Meridian, 
Indianapolis, Ind. 

Burke wy, Co., 633 Monroe, Fredonia, Kan. 

Carrithers & Co., 224 W. Superior St., Chicago, Il. 

S. D. Childs & Co., 17 W. Sheldon St., Chicago, Ill. 

J. W. Cockrum Printing Co., Oakland City, Ind. 

Commercial Lithographing Co., 825 W. Market, 
Louisville, Ky. 

Henry Conolly Co., 39 Clarissa St., Rochester, N. Y. 

Continental Bank Supply Co., P. O. Box 266, Mexico, 


Mo. 

Courier Journal Job Printing Co., 316 W. Liberty St., 
Louisville, Ky. 

Cm 1000, Inc., 1000 University Ave., St. Paul, 

inn. 

Doubleday Bros. & Co., 241 E. Michigan Ave., 
Kalamazoo, Mich. 

The Exline Co., 18365 Ontario, Cleveland, Ohio 

Falooner Co., 414 Water, Baltimore, Md. 

Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minneapolis, Minn. 

Flammger & Grahl Blank Book Co., 318 N. 3rd St., 
St. Louis, Mo. 

Wm. F. nn, Inc., 1906 Pine, St. Louis, Mo. 

The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 

Ft. Wayne Printing Co., 115 E. Brackenridge, 
Ft. Wayne, Ind. 

GRAND RAPIDS LOOSE LEAF BINDER CO. 
10-16 Logan, 8. W., Grand Rapids, Mich. 

Chas. R. Hadley Co., 330 N. Angeles St., Los 
Angeles, Calif. 

Hammond Printing Co., Fremont, Neb. 

The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 

Ivan Allen Marshall Co., Atlanta, Ga. ; 

The Joplin using Ce. 509 some St., Joplin, Mo. 

Joyce gga dw. J., 56 W. Washington St., 
Chicago, Ill. 

Kay-Dee Co., 3644 8, 36th St., Lincoin, Neb. 

Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 

—— Corp., 3117 First Ave. 8. E., Cedar Rapids, 

owas 

Levey | Co., State House Square, Indianap- 

ol D 


A. J. Lloyd Co., 210 8. Desplaines St., Chicago, Ill. 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 
A. E. Martell Co., Keene, N. H. 

Master-Craft Corp., 825 Cobb Ave., Kalamazoo, 


ich. 

McBee Co., Athens, Ohio 

McDonald Ledger & Loose Leaf Co., 1809 Summer- 
dale, Chicago, Ill. 

National Blank Book Co., Riverside, Holyoke, Mass. 

Northern Lithographing Co., 2340 N. Racine Ave., 
Chicago, Ill. 

Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 

Fred Proctor Co., 324 E. 9th St., Cincinnati, Ohio 

Ge, seaane & Sons, Inc., 730 W. Center, Pocatello, 

aho. 

REMINGTON RAND INC., 465 Washington 8&t., 
Buffalo, N. Y.— 
(See our advertisement on page 193) 

Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohio . 

Reynolds & Reynolds Co., Washington & Dudley 
Sts., Dayton, Ohio 

Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. ; 

Sebastian & Co., 224 N. Desplaines, Chicago, IIl. 

Scheitler & Wenisch, 737 N. Michigan, Chicago, Ill. 

The Shaw-Walker Co., Muskegon, Mich. 

C. E. Sheppard Co., 4401 2ist, Long Island City, 


Smith Printing Co., 225 E. Third, Williamsport, Pa. 
Southern States Printing Co. Inc., 120 E. Taylor, 


riffin, Ga. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
Stuart-Hooper Co., 5431 Wabash Ave., Chicago, Ill 
Swinney Printing Co., Fort Branch, Ind. 
Tallman, Robbins & Co., 314 W. Superior, Chicago, 


I. 

United States Check Book Co., 1309 Howard, 
Omaha, Neb. 

Watt & Gillogly Inc., 105 8. Dearborn, Chicago, II. 

bab = Lithograph Co., 600 E. 2nd, Los Angeles, 

alif. 

J. Z. WIDMAN & SONS CO., INC., McGregor, 
‘owa 

Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 

Yous & Selden Co., Calvert & Saratoga, Baltimore, 


MAPS 
RAND MONALLY & CO., 636 8. Clark St., Chicago, 


NAME PLATES 


See Bronze and Brass Signs 
See Changeable Signs 
See Glass Signs 


NIGHT DEPOSITORIES 


Bank Vault I tion Co., 1809 Callow Hill St., 
Philadelphia, Pa. 





MAPS 


and Map Products 
for Every Purpose 


BLACK AND WHITE MAPS of the indi- 
vidual states, United States, and 
the world, for plotting and record- 
ing distributional data. 


STATE MAPS showing geographic in- 
formation in great detail, including 
all cities and towns, counties, town- 
ships, railroads, lakes, and physical 
features. Available mounted, in 
sheet form, or folded to pocket size, 
and accompanied by complete lists 
of towns, etc. The most complete 
and accurate state reference maps 
published. 


WALL MAPS of the United States and 
all other parts of the world, in 
many sizes and for many uses. 
For general reference, to show 
geographic distributions, and for 
decorative purposes. 


MAP-TACK SYSTEMS and other map 
systems for graphically recording 
and checking fluctuating distribu- 
tion, communication, and affilia- 
tion set-ups in instantly available 
form. 


WORLD ATLASES in a variety of sizes 
and prices, for reference and com- 
mercial purposes. For the office, 
home, and library. 


THE RAND M®NALLY COMMERCIAL 
ATLAS AND MARKETING GUIDE, the 
complete geographic service for 
American business, replete with 
the geographic, economic, and 
marketing facts necessary to organ- 
izations engaged in interstate com- 
merce. 


GLOBES OF THE WORLD in many sizes 
and designs and at a wide range 
of prices, for use in the office, 
home, and library. 


SPECIAL MAPS and map products to 
order, for advertising and other 
purposes. 


Catalogs Free On Request 


Write today for our complete catalogs, or for 
descriptions and prices of the map products 
in which you are interested. Address the 
nearest office. 


RAND MSNALLY & COMPANY 
536 S. Clark St., CHICAGO 


111 Eighth Ave. 
New Yore 


559 Mission St. 
San Francisco 
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Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 

DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on back cover) 

Flour City Ornamental Iron Co., 27th Ave. and 
27th St.. Minneapolis, Minn. 

Ft. Wegae © Printing Co., 115 E. Brackenridge, Ft. 
Ww e, > 

oe C Co., Fair & Elm, Hillsboro, Ohio 

Herring-Hall- Marvin Safe Co., Grand Blvd., Hamil- 
ton, Ohio 

McCLINTOCEK CO., O. B., Minneapolis, Minn. 


Mosler Safe Company, Hamilton, Uhio sy 
Newman Brothers, Inc., 660 W. 4th St., Cincinnatt, 


Ohio 
Nesta Safe & Lock Co., 114 Third Ave, Seattle, 


ash. 
Gcheitler & Wenisch, 737 N. a Chicago, Ill. 
Smith Printing Co., 225 E. ¥ Williamsport, Pa. 
Window Display Rental Co., P.'O. Box 122, River- 
side, Conn. 
York Safe & Lock Co., York, Pa. 
Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill. 


NIGHT DEPOSITORY BAGS 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 

American Fibre-Velope Mfg. Co., 229 N. 63rd St., 
Philadelphia, Pa. 

Bank Products Co., 174 5th Ave., New York, N. Y. 

Bank Vault Inspection Co., 1809 Callow Hill St., 
Philadelphia, Pa. 

oa Bank Supply Co., P. O. Box 266, Mexico, 
Mo. 


DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on back cover) 


Cc. L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
Herring-Hall-Marvin Safe Co., Hamilton, Ohio 
Mosler Safe Co., Hamilton, Ohio 

Richmond & Backus Co., Detroit, Mich. 


STRAYER COIN BAG CO., New Brighton, Pa. 


Stuart-Hooper Co., 5431 Wabash Ave., Chicago, Ill. 
Troy Sunshade Co., Troy, Ohio 


PAPER 


“Se Co., 401 N. Broad St., Philadelphia, 


Aetna Paper Co., 
L. L. Brown Paper Co., Adams, Mass. 

Byron Weston Paper Co., Dalton, Mass. 

Carew Mfg. Co., South Hadley Falls, Mass. 
Champion Paper & Fibre Co., Hamilton, Ohio 
Consolidated Paper Co., Wisconsin Rapids, Wis. 
Crooker-McElwain Co., Holy oke, Mass. 

Fox River Paper Co., Appleton, Wis 


GILBERT PAPER CO., Menasha, Wis. 
(See our advertisement on cover) 


HAMMERMILL PAPER CO., Erie, Pa. 


HOWARD PAPER CO., Urbana, Ohio 
(See our advertisement on page 252) 
A. E. Martell Co., Keene, N. H. 
Maxwell Paper Co., Franklin, Ohio 
Munising Paper Co., Munising, Mich. 
Neenah r Co., Neenah, Wis. 
Nekoosa-Edwards Paper Co., Port Edwards, Wis. 
Parsons Paper Co., 84 Sargeant, Holyoke, Mass. 
Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 
Reynolds & Rey nolds Co., Dayton, Ohio 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Strathmore Paper Co. West Springfield, Mass. 
Stylograph Corp., 39 N. Water St., Rochester, N. Y. 
Valley Paver Co., Holyoke, Mass. 
West Virginia Pulp & Paper Co., 230 Park Ave., 
New York, Y. 
Whiting Plover Paper Co., Stevens Point, Wis. 


PASS BOOKS 


ABC BANK SUPPLY CO., 205 W. Wacker Drive, 
Chicago, Ill 


Adpme-Lemnck Co., 401 N. Broad St., Philadelphia, 
a. 


Aetna Stationers, Inc., 527 8. Wells St., Chicago, Ill. 
American Bank Stationery Co., Baltimore, Md. 


AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind. 


American Beauty Cover Co., 1902 Orange St., 
Dallas, Texas 
American Bindery Corp., 1325 Maple, Detroit, Mich. 
wonee Corp. Ltd., 836 Montgomery, San Francisco, 
alif 
Bank Products Co., 174-5th Ave., New York, N. Y. 
Bankers Standardization Bureau, 1745 University 
Ave., St. Paul, Minn. 
Barnard Stationery Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 
Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 
Wm. B. Burford Printing Co., 40 8. Meridian, 
Indianapolis, Ind. 
Burke Printing Co., 633 Monroe, Fredonia, Kan. 
af? Buth & Co. "Inc., 1005 University, St. Paul, 
inn. 
Carrithers & Co., 224 W. Superior St., Chicago, II. 
a. Thrift Co., 1215 Washington Bivd., Chicago, 


W. Cockrum Printing Co., Oakland City, Ind. 
Columbus Bank Note Co., 40 E. Spring, Columbus, 
io 


Commercial Lithographing Co., 825 W. Market, 


uisville, 
Continental’ Bank-Supply Co., P. O. Box 266, 
Mexico, Mo. 


Dayton, Ohio 


RAND M°NALLY BANKERS MONTHLY APRIL 


BUYER’S GUIDE 


Courier Journa]Job Printing Co., 316 W. Liberty St., 
Louisville, Ky. 
Curtis 1000, Inc., 1000 University Ave., St. Paul, 


Minn. 
Doubleday Bros. & Co., 241 E. Michigan Ave., 
Kalamazoo, Mich. 
EXLINE CO., 1365 Ontario, Cleveland, Ohio 
Falconer Co., 414 Water, Baltimore, Md. 


Farnham Printing & Stationery Co., 104 Lumber 
Exchange, Minnea Minn. 
as Ferree Co., 1 Richmond Ave., Lockport, 


The Fritz Cross Co., 300 E. 4th St., St. Paul, Minn. 
Ft. het gg Printing Co., 115 E. Brackenridge, Ft. 
3 Onna Ind 
Hall Co., 68 W. Exchange, Providence, R. I. ° 
Sateen Printing Co., Fremont, Neb. 
Huntingdon Bank Book Co., 1205 Washington, 
Huntingdon, Pa. 
Independent Christmas Service Co., Inc., 29 N. 
Desplaines St., Chicago, Ill. 
The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 
>  “emmanees Litho. Co., 2940 Benton, St. Louis, 


m.. Allen Marshall Co., Atlanta, Ga. 

The Joplin Printing Co., "509 Joplin St., Joplin, Mo. 
Kansas Bank Note Co., Fredonia, Kan. 

Kegacty Printing Co., 609-11 Monroe, Fredonia, 


Levey qiptine Co., State House Square, Indianap- 

t) 

- ~ Stationery Co., 1023 Filbert St., Philadelphia, 
a. 

Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 

Master-Craft Corp., 825 Cobb, Kalamazoo, Mich. 

McBee Co., Athens, Ohio 


National Thrift Assn., Telegraph Press Bidg., 
Harrisburg, Pa. 


Otiver Rasen Mfg. Co., 420 S. 7th, Minneapolis, 
—y ‘Book & Check Cover Co., 2128-40, 15th St. 


Denver, Colo. 
Protectu Bank Note Co., 4048 Schubert 


Chicago, Ill. 

REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 
(See our advertisement on page 193) 


a Like. & Ptng. Co., 2342 E. 9th St., Cleve- 
an 
Washington & Dudley, 


Reynolds & Reynolds Co., 
ayton, Ohio : ; 

Red = Adv. Co., 202 Main, Red Wing, Minn. 

Richmond & Backus Co., Woodward at Congress, 
Detroit, Mich. 

Rosefelt Sales Builders, Inc., 740 N. Plankinton 
Ave., Milwaukee, Wis. 

Sebastian & Co., 224 N. “ Desplaines, Chicago, Ill. 

Oscar T. Smith & Son Co., 407 E. Saratoga, Balti- 
more, Md. 

Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 

Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 

—- Lowdon Co., 610 W. Daget St., Ft. Worth, 


Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 
Stuart-Hooper Co., 5431 Wabash Ave., Chicago, Ill 
Swinney Printing Co., Fort Branch, Ind 
THE TODD COMPANY, INC., 1185 University 
Ave., Rochester, N. Y. 
ar Mr Check Cover Co., 320 W. Pleasant, Spring- 
eld 


Ohi 
United States Check Book Co., 1309-1315 Howard, 
Omaha, Neb. 


Van Cliet Lithograpbing Co., 2708 Wabash Ave., 
Chicago, Ill. 
Va Bank Supply Co., 382 Fifth St., Oakland, 
Western Lithograph Co., 600 E. 2nd, Los Angeles, 
J. F. Widman & Sons Co. Inc., McGregor, Iowa 
Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 
Yawman & Erbe Mfg. Co., 9 Rockefeller Plaza, 
New York, N. Y. 
Young & Selden Co., 


more, Md. 
Zimmerman Bros. & Co., 4020 Michigan Ave., 


Chicago, = 
Zimmerman Murray, 213 E. Whittier Blvd., 


Whittier, coir 


PAY ROLL ENVELOPES 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


American Bank Stationery Co., Baltimore, Md. 

AMERICAN BANE SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind. 

American Paper Products Co., East Liverpool, Ohio 


Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 


Benes Ltd., 836 Montgomery, San Francisco, 


Ave., 


Calvert and Saratoga, Balti- 


Bankers Envelope & Supply Co., 3 Cypress St., 
Worcester, Mass 


Barnard Stationery’ Co., Geo. D., 3863 Laclede Ave., 
St. Louis, Mo. 
oe Envelope Co., 605 Ward Bldg., Battle Creek, 
ich. 
=. 19th and Campbell, 
Bovrke Rive _ ti Co., 522 8. Clinton, Chicago, 


Burke Printing Co., 633 Monroe, Fredonia, Kan. 
es Envelope Co., 412 N. Wabash Ave., Chicago, 


oper Co., 


1987 


















8. D. Childs & Co., 17 N. Sheldon St., Chicago, Ill. 
J. W. Cockrum Printing Co., Oakland City, Ind. 
Sa Lithographing Co., 825 W. Market, 


uis' Ky. 
Continental Bank Supply Co., P. O. Box 266, 
Mexico, Mo. 


Conslap-Senenat Job Printing Co., 316 W. Liberty, 
Louisville, Ky. 


i 1000, INC., 1000 University Ave., St. Paul, 
; 342 Capitol Ave., Hartford, Conn.; 1814 
E ao 40th St., Cleveland, Ohio 


Cupie Bene Envelope & Litho. Co., 4175 Kings- 


high way, Memorial Blvd. at Penrose Pk., St, 
Louis, Mo. 

Delano Service, Allegan, Mich. 

The Exline Co., 1365 Ontario, Cleveland, Ohio 

Falconer Co., 414 Water, Baltimore, Md. 

Field-Ernst Envelope Co., 45 Fremont, San Fran- 


cisco, Calif. 
Gulf Envelope Co., Brooks at Freeman, Houston, 


ex. 
J. C. Hall Co., 68 W. Exchange, Providence, R. I. 
HECO ENVELOPE CO., 4500 Cortland, Chicago, Ill. 


They might seem to be until 
carry their con- 


or their = 
appearance akes & ba 
impression, or you don’t = 
them when they are needed. 
Then the great ee 
of dealing with a reli 
envelope manufacturer is 


fully re 


HECO ENVELOPE COMP 


NY 


4500 CORTLAND STREET CHICAGO 


C. ro & Co., 555 San Pedro, Los Angeles, 
= mnanee Litho. Co., 2940 Benton, St. Leuk, 


mM... Allen Marshall Co., Atlanta, Ga. 

Joplin Printing Co., 509 ‘Joplin St., Joplin, Mo. 
Kennedy Printing Co., 609 Monroe, Fredonia, Kan. 
C. W. Lawrence, Saratoga, N i me 

Levey Printing Co., State House Square, Indianap- 


olis. In 
1023 Filbert St., Philadelphia, 


— Stationery Co., 
Wm. Mann Co., 21 N. 5th St., Philadelphia, 4% 
McGill Paper Products, Inc., 501 Seventh Ave. So 
Minneapolis, Minn. 
Northern States Envelope Co., St. Paul, Minn. 
Outen’ Eeceiepe Co., 1001 Washington Bilvd., 


cago, : 
Pittsburgh Standard Bendige Co., 32 Blvd. of The 
Allies, Pittsburgh, P: 
aw & Piss. "Co., 2342 E. 9th St., Cleve- 
Reynolds & Reynolds ude Con Deg Peyton. Ohio 


Sebastian & Co., 22 ae nes, Chicago, II. 
— Envelope Co., 2900 Fifth Ave., Minneap- 
o! inn. 


Smith Printing Co., 225 E. 3rd, Mi Pa. 
Southern ra? Printing Co. Ine, .» 120 E. Taylor, 


Griffin, 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 


Arthur b> eee & Co., 109 Market Place, Balti- 
more, 


Md. 
"Sa Bank Supply Co., 382 Fifth St., Oakland, 


‘alif 
F. Widman & Sons Co. Inc., McGregor, Iowa 
Young & Selden Co., Calvert & ‘Saratoga, Baltimore, 


Zimmerman Murray, 213 E. Whittier Blvd., 
Whittier, caiit. 
PENCILS 
Autopoint Co., 1801 W. Foster Ave., Chicago, Ill. 


Eberhard Faber Pencil Co., 37 Greenpoint Ave., 
Brooklyn, N. Y. 
Nome | Pencil Corp., 39 W. 32nd St., New York, 


Parker Pen Co., Janesville, Wis. 
bes Eversharp Pencil Co., 1800 Roscoe, Chicago, 


PERFORATING MACHINES 
See Check Cancelling Perforators 
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PHOTOGRAPHIC BANK 
SYSTEMS 


RECORDAK CORPORATION, 350 Madison Ave., 
New York, N. Y. 


(See our advertisement on page 209) 


POSTING MACHINES 


See Accounting Machines 


PERSONAL LOAN 
SYSTEMS 


A. E. Martell Co., Keene, N. H. 

we = RAND INC., 465 Washington St. 
Buffalo, N. Y. 
(See our advertisement on page 193) 


THE TODD COMPANY, INC., 1185 University 
Ave., Rochester, N. Y. 


POSTURE CHAIRS 


Adams, Groesbeck, Mirabella Co., (Adco Health 
Chair), 70 Gold, New York, N. Y. 

Addressograph- -Multigraph Cor a Cleveland, Ohio 

Aetna Cabinet Co., 321-29 W. Maryland, Indianap- 


olis, Ind. 
os Steel Stool Co., Inc., 2 Oak St., Plainwell, 
Elkhart, Ind. 


ich. 

Artility Metal Products, Inc., 

Burroughs Adding Machine Co., 6071 Second Blvd., 
Detroit, Mich. 

Cramer Safe & Office Equip. Co., 
Kansas City, Mo. 

Curtis 1000 Inc., 1000 University 
Minn. 

Ditto, Inc., 2243 W. Harrison, Chicago, Ill. 

Do/More Chair Co. Inc., Elkhart, Ind. 

Fritz Cross Co., 300 E. 4th, St. Paul, Minn. 

General Fireproofing Co., Youngstown, Ohio. 

The Harter Corporation, Sturgis, Mich. 

a Chair Co., 4401 W. North Ave., 


1417 McGee St., 


Ave., St. Paul, 


Chicago, 

Lefebure Corp., 3117 First Ave., 8S, E., Cedar 
Rapids, Iowa 

Milwaukee Chair Co., Milwaukee, Wis. 

NATIONAL CASH REGISTER CO., Dayton, Ohio 
(See our advertisement on cover) 

Pembroke Co., 24 E. Broadway, Salt Lake City, Utah 


REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 
(See our advertisement on page 193) 


Shaw-Walker Co., Muskegon, Mich. 


ans Saad 


A request on bank letterhead 


your 


Hammermill 


HAMMERMILL 


| 
will bring y ) pr 


Safety and specimen checks in bank 


PAPER COMPANY 


Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Southern States Printing Co. Inc., 120 E. Taylor, 
Griffin, Ga. 


Sturgis Posture Chair Co., Sturgis, Mich. 
Toledo Metal Furniture Co. 1100 Hastings, Toledo, 


Ohio 
Y —s & Selden Co., Calvert & Saratoga, Baltimore, 


PROOF MACHINES 


Burroughs Adding Machine Co., 6071 Second Blvd., 
Detroit, Mich. 

International Business Machines C orp., 
way, New York, N. Y 


270 Broad- 


RUBBER STAMPS 


Acme Stamp Co., 1104 Prospect, Cleveland, Ohio 

S. G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

American Seal & Stamp Co., 120 S. Clark St., 
Chicago, Ill. 

Atlanta Rubber Stamp & Stencil Works, Atlanta, Ga. 

Bankers & Merchants Stamp Works, 3225 Sheffield 
Ave., Chicago, Ill. 

Bankers Savings & Credit System Co., 10302 Madison 
Ave., Cleveland, Ohio 

Barnard Stationery Co., Geo. D., St. Louis, Mo. 

S.D. Childs & Co., 17 N. Sheldon St., Chicago, Ill. 

J. C. Darling Co., Topeka, Kansas 

zoe Stamp Works, 162 N. Franklin St., Chicago, Ill. 
Wm. A. Force & Co., 105 Worth St., New York, N. Y. 

Hay Rubber Stamp Co., 832 13th ‘St. N. W., Wash- 
ington, D. 

Irwin-Hodson Co., 115 N. 15th St., Portland, Ore. 

Martin & Co., 227 W. Madison St., Chicago, Ill. 

Jas. H. Matthews & Co., 3942 F: orbes, Pittsburgh, Pa. 

Geo. J. Mayer Co., 368. Meridian, Indianapolis, Ind. 

Louis Melind Co., 362 W. Chicago Ave., Chicago, II. 

Nobler —— & Seal Co., 524 8. Dearborn St., 
Chicago, I 

SAFFORD STAMP WORKS, 205 W. Madison &t., 
Chicago, Ill 


STRAYER COIN BAG CO., New Brighton, Pa. 
a Swisher Mfg. Co., 413 S. Clinton St., Chicago, 


J. F. Widman & Sons Co., Inc., McGregor, Iowa 


SAFES, FIRE AND BURGLAR 
PROOF 


Art Metal Construction Co., Jamestown, N. Y. 
Bank Vault Inspection Co., 1809 Callow Hill St., 
Philadelphia, Pa. 


omptly 


Ocsle mS Oliliticsaael 


ERIE, PENNSYLVANIA 


Collins Bank Fixture Co., W. D., Denison, Texas 
Cramer Safe & Office Equip. Co., 1417 McGee, 
Kansas City, Mo 


DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on back cover) 

General Fireproofing Co., Youngstown, Ohio 

Gross-Feibel Co., Fair and Elm, Hillsboro, Ohio 


a -Marvin Safe Co., Grand Blvd., Hamil- 
ton, 


— Steel Safe Co., 1672 Oakwood Ave., Toledo, 


Metal Office Furniture Co., Grand Rapids, Mich. 

Mosler Safe Co., Hamilton, O 

noms Safe & Lock Co., 114 Thin Ave., 8., Seattle, 

ash 

REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. ¥ 
(See our advertisement on page 193) 

Schwab Safe Co., The, —— ette, Ind. 

Shaw-W _ Muskegon, ich. 

Vigees Safe & Equipment Co., North Tonawanda, 


Yawman & Erbe Mfg. Co., 9 Rockefeller Plaza, 
New York, N. 


York Safe & Lock Co. .» York, Pa, 
SAFE DEPOSIT BOXES 


Bank Vault Inspection Co., 1809 Callow Hill St., 
Philadelphia, Pa 

Collins Bank Fixture Co., W. D., Denison, Texas 

Cramer Safe & Office Equip. Co., 1417 McGee, 
Kansas City, Mo. 

DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on back cover) 


—— Safe Co., Grand Blvd., Hamil- 
n 


Ohi 
Invincible Metal Furniture Co., Manitowoc, Wis. 
Mosler Safe Co., Hamilton, Ohio 
Norris Safe & Lock Co., 114 Third Ave., Seattle, 


Wash. 
Scheitler & Wenisch, 737 N. Michigan, Chicago, Ill. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 
York Safe & Lock Co., York, Pa. 


SAFETY PAPER 


American Bindery Corp., 1325 Maple, Detroit, Mich 
Benes Cer. Ltd., 836 Montgomery, San Francisco, 


Falconer Co., 414 Water, Baltimore, Md. 


GILBERT PAPER CO., Menasha, Wis. 
(See our advertisement on cover) 


Gurney Security Paper Co., Inc., 66 Front St., 
Brooklyn, N. Y. 


HAMMERMILL PAPER CO., Erie, Pa. 
OC. 3 pom & Co., 555 San Pedro, Los Angeles, 


Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 


LA MONTE & SON, GEO., Nutley, N. J. 
(See insert in this issue) 


Lefebure Corp., 3117 First Ave., 8S. E., Cedar 
Rapids, Iowa : - 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 
A. E. Martell Co., Keene, N. H. ‘ 
2340 N. Racine, 


Northern Lithographing Co., 
Chicago, Ill. 

Pacific Safety Paper Mills, tae Angie, C on. 

Pacific Northwest Paper M ne., 


Farragut St., Portland, Ore. 


PERFECT SAFETY PAPER CO., 102 Winter St., 
Holyoke, Mass. 


Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 
land, Ohi 


le G) 
Reynolds & Reynolds Co., Washington & Dudley 
Dayton, Ohio 


Oscar T. Smith & Son Co., 407-11 E. Saratoga, 
Baltimore, 


Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Stafford-Lowdon Co., 610 W. Daget, Ft. Worth, Tex. 


THE TODD COMPANY, INC., 1185 University 
Ave., Rochester, N. Y. 


Arthur Thompson & Co., 109 Market Place, Balti- 
more, 


boxy Lithograph Co., 600 E. 2nd, Los Angeles, 


SANDURNS 


FARIES MFG. CO., Decatur, Ill. 
(See our advertisement on ‘page 233) 


SAVINGS BANKS, HOME 


AND POCKET 


AUTOMATIC RECORDING SAFE CO., 35 E. 
Wacker Drive, Chicago, Ill 


Established 30 Years 


Originators of the Famous 
Recording and Book Banks. 
25 Styles of Savings Banks. 


AUTOMATIC RECORDING SAFE COMPANY 
35 East Wacker Drive CHICAGO; ILL. 
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BANKERS SAVINGS & CREDIT SYSTEM CO. 
10302 Madison Ave., Cleveland, Ohio 


‘hea ke Co. Inc., 268 First St., San Fran- 
cisco, 


The, ‘Bankette Co., Inc., 136 Federal St., Boston, 


Saker Thrift Book Co. Inc., 529 S. 7th, Minne- 
apolis, Minn. 

BANTHRICO INC. 560 W. Lake St. Chicago, Ill 

Call’s Bankers Service Corp., 321 Pear, Scranton, 


Pa. 
Chase Brass & Copper Co., Waterbury, Conn. 
Chicago Thrift Co., 1215 Washington Blvd., Chicago, 


Ill. 
Dudley Lock Corp., 235 W. Randolph St., Chicago, 


Earl ‘Service for Banks, Melrose, Mass 
Frank Martin Co., Marshall Bldg., “Cleveland, Ohio 
Miller Bank Service, 2442 Rosemont Ave., Chicago, 


Ill. 
B, T. Moran, Inc., 400 N. Michigan Ave., Chicago, 


Il. 

Moreland Business Builders, Inc., 107 N. Wacker 
Drive, Chicago, Ill. 

John Nutry, 85 Adams St., Brooklyn, N. Y. 

A. C. Rehberger Co., 3333 N. Racine Ave., Chicago, 


Ill. 
Rosefelt Sales Builders, Inc., 740 N. Plankinton Ave., 
Milwaukee, Wis. 
Smith Printing Co., 225 E. 3rd, Williamsport, Pa. 
STRAYER COIN BAG CO., New Brighton, Pa. 


Thrift ~~ Corp., 206 8S. Spring, Los 
Angeles, C 

Arthur Von Senden Co., 316 Fourth Ave., Pitts- 
burgh, Pa. 

Zell Products Corp., 536 Broadway, New York, N. Y 


SAVINGS BANKS 


Illustrated are the 
CENTURY 800K BANK 


and the popular 
STAVE LINE BARREL BANK 


WE MANUFACTURE OVER 50 TYPES 


Send for latest catalogue of 
banks, novelty blotters and 
brass and bronze signs. 


BANTHRICO INC. 


560 W. Lake St., Chicago 


SEALS 


 ~ & Co., Jas. H., 3942 Forbes St., Pittsburgh, 


St. Louis Sticker Co., 1906 Pine St., St. Louis, Mo. 

STRAYER COIN BAG CO., New Brighton, Pa. 

TABLET & TICKET CO., 1021 W. Adams S&t., 
Chicago, 


J. F. Widman & Sons Co., Inc., McGregor, Iowa 


SEALS, CORPORATION, 
NOTARY, ETC. 


American Seal & Stamp Co., 120 8. 
Chicago, Ill. 

Barnard Stationery Co., St. Louis, Mo. 

8. - Childs & Co., 17 'N. Sheldon St., Chicago, Ill. 

Stamp Works, Inc., 162 N. Franklin St., 

hice, o, Ill. 

Martin Co., 227 W. Madison, Chicago, III. 

SAFFORD STAMP WORKS, 205 W. Madison S8t., 
Chicago, Ill. 


J. F. Widman & Sons Co., Inc., McGregor, Iowa 


Clark St., 


SEALS, COIN BAGS 


ABC BANK SUPPLY CO., 205 W. Wacker Drive, 
Chicago, Ill 

ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


Adame-Lessack Co., 401 N. Broad St., Philadelphia, 


Pa. 
Ames Safety Envelope Co., 610 Atlantic Ave., 
oston, Mass. 


es Corp. Ltd., 836 Montgomery, San Francisco, 


Bank Products Co., 174 5th Ave., New York, N. Y. 
Beco Envelope Corp., 382 Fifth St., Oakland, Calif. 
Commercial Lithographing Co., 825 W. Market, 
uisville, Ky. 
C.L. DOWNEY CO., 943 Clark St., Cincinnati, Ohio 
Wm. A. Force & Co., 105 Worth St., New York, N. Y. 
The Joplin Printing Co., 509 Joplin St., Joplin, Mo. 
— Stationery Co., 1623 Filbert St., Philadelphia, 


Patrick & Moise-Klinkner Co., 560 Market St., 


Francisco, Calif. 
fee Safety Seal Co., 265 N. California, Chicago, 
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Olive Green 
















STYLE (SD) SLIDING DRAWER 


Metal Front—corrugated board 

box. With automatic stackers 

= front and back, insuring no 

tippin ing or slipping. Genuine 
ing box—not, a tube. 






Sachs-Lawlor Co., 1543 Larimer, Denver, Colo. 
comeed Stamp Works, 205 W. Madison St., Chicago, 


Smith Printing Co., 225 E. 3d, Willi rt, Pa. 

Stafford-Lowdon Co., 610 W. Daget, Ft. orth, Tex. 

Standard Printing Co., 201 N. 3rd, Hannibal, Mo, 

STRAYER COIN BAG CO., New Brighton, Pa. 

Vous Bank Supply Co., 382 Fifth St., Oakland, 

if. 

J. F. Widman & Sons Co., Inc., McGregor, Iowa _ 

Young & Selden Co., Calvert and Saratogs, Balti- 
more, I 

Zimmerman Bros. & Co., 4020 Michigan Ave., 
Chicago, Ill 


SIGNS 


See Bronze and Brass Signs 
See Changeable Signs 

See Electric Signs 

See Glass Signs 


SORTING TRAYS 


See Check Sorting Trays 
See Coin Trays 


STATISTICAL SERVICE 


Babson’s Reports Inc., Wellesley Hills, Mass. 
Bondex, Inc., 120 8. LaSalle St., Chicago, Il. 
— Systems Inc., 1570 W. Pierce, Milwaukee, 


Kiplinger wee Agency, National Press Bldg., 
ington, D. 
Mesty' s Investors | 65 Broadway, New York, 


N 
BT Moran, Inc., 400 N. Michigan Ave., Chicago, 


Poor's Pub. Co., 90 Broad St., New York, N. Y. 
Standard Statistics Co., Inc., 345 Hudson, New 
York, N. Y. 


STORAGE FILES 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


Adams-Lessack Co., 401 N. Broad St., Philadelphia, 


Pa. 

American Fibre-Velope Mfg. Co., 229 N. 63rd St., 
Philadelphia, Pa. 

Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 

Art Metal Construction Co., Jamestown, N. Y. 

Art Steel Co. Inc., 306 E. 145th St., New York, 


5 & 2 
Bankers Box Co., 536 8. Clark St., Chicago, Ill. 
Bank Products Co., 174 5th Ave., New York, N. Y. 
C. L. Barkley & Co.. 517 8. Jefferson. Chicago, I. 
Barnard Stationery Co., Geo., St. Louis, Mo. 
Beck Specialty Co., Waterloo, Iowa 
Brown-Morse Co., Muskegon, Mich. 
Santen Art Metal Co., 162 Clark Blidg., porate, Ohio 
bay may ey Mfg. Corp., Corry, 
rits o Coens © ©., 300 E. 4th St, ‘st *Paul, Minn 
Gonenal Fig proofing Co., Youngstown, Ohio 
Globe-Wernicke Co., Carthage Ave., Cincinnati, Ohio 
sat] — Co., 10-16 Logan, 
rand Rapids, M 
Guide o Sree & Supply Cnn 335 Canal St., New 


or’ 
Invincible Metal ag vant Seteewen, Wis. 
Ivan Allen Marshall Co., 

The Joplin Printing Co., "500 To a hy St, Joplin, Mo. 
Kay-Dee Company. 3644 S. 36th St., Lincoln, Neb. 
Macey Co., Grand Rapids, Mich. 

a ~ Stationery Co., 1023 Filbert St., Philadelphia, 


McBee Co., Athens, Ohio 
Metal Office Furniture Co., Grand Rapids, Mich. 
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“EASY SNAP?” Collapsible Storage File 


STRAYER COIN BAG CO. (? 


ant Supplies) New Brighton, Pa. 






Box now made in 
two styles 


STYLE (C) OPEN LID 
(Corrugated Board) 








Metal Products Co., 815 East Ave., Red Wing, Minn. 
Patrick & Moise-Klinkner Co., 560 Market St., 


Francisco, Calif. 
Peerless Steel Equipment Co., Unruh & Hasbrook 
Sts., Philadel; 
Perfection Box — 555 ow. Monroe St., Chicago, Ill. 
to File Corp., ‘636 Broadway, New York, N. Y. 
Sonleteetin. 24 E. Broadway, Salt Lake City. Utah 
REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 
(See our advertisement on page 193) 


Reynolds & Reynolds Co., Washington and Dudley, 


ayton, Ohio 

_ ae Co., Muskegon, Mich. 
C. E. Sheppard Co., 4401 2ist, Long Island City, 
Smith Printing Co.. 225 E. 3rd, Wi rt, Pa. 
Stafford-Lowdon Co. 610 W. Daget, orth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 
Stuart-Hooper Co, 5431 bai, = ~ Ave., Chicago, Ill. 
Tuttle & Bailey, Inc., New Britain, Conn 
United States Check Book Co., 1309. * Howard, 

Omaha, Neb. 
= & Equipment Co., North Tonawanda, 


Wabash Cabinet Co., Wabash, Ind. 

W. E. Watkins & Co. .. Na leon, Ohio 

Watson Mfg. Co., 63 Taylor St., Jamestown, N. Y. 

Weis Mfg. Co., Monroe, Mich. 

J. £. WIDMAN & SONS CO., INC., McGregor, 
owa 

Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 

York Safe & Lock Co., York, Pa. 


SUPPLIES, BANK AND 


OFFICE 


ABC BANK SUPPLY CO., 205 W. Wacker Drive, 
Chicago, Il 

ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 
(See our advertisement on page 243) 


Aetna Stationers, Inc., 527 S. Wells, Chicago, Ill. 


AMERICAN BANK SUPPLY CO., 628 N. Illinois 
St., Indianapolis, Ind. 

sauton Bindery Corp., 1325 Maple St., Detroit, 

ich. 

Ames Safety Envelope Co., 610 Atlantic Ave., 
Boston, Mass. 

Art Metal Construction Co., Jamestown, N. Y. 

Bankers & Merchants Stamp Works, 3223-25 
Sheffield Ave., Chicago, Ill. 

Barnard Stationery Co., Geo., St. Louis, Mo. 

Beco Envelo okey, ao 382 Fifth St., Oakland, col. 

Boorum & One n, Brooklyn, N 

Brown-Morse Co., A +: ch. 

Burroughs Adding Machine Co., 6071 Second Ave., 
hk ~ Mich. 
W. Cockrum wanting Oo, Oakland City, Ind. 

Cache Mfg. Co., N Terminal, Minneapolis 


CURTIS 1000, INC., 1000 University Ave., St. Paul, 
DOUBLEDAY BROS & CO., 241 E. Michigan Ave., 
Kalamazoo, Mich. ; 


, 
Globe-Wernicke Co., ort < Ohio 
Chas. R. Hadley Co. ., 330 N. Los Angeles St., Los 


, Calif. 
Handy- Roll Co., 1245 34th Ave., Oakland, Calif. 
Hammond Printing Co., Fremont, Neb. 
c—_ punters, ne., 326 East Kentucky, Louis- 
er r Conperation, 911 W. Jackson Bivd., Chicago, 


a pe & Co., 555 San Pedro, Los Angeles, 
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BUYER’S GUIDE 


International Business Machines Corp., 270 Broad- 
way, New York, N. Y. 

The Irwin-Hodson Co., 115 N. 15th, Portland, Ore. 

— Litho. Co., 2940 Benton, St. Louis, 


rm Joplin Printing Co., 509 Joplin St., Joplin, Mo. 
Kennedy Printing Co., Fredonia. _ 
Lefebure Corp., 3117 First Ave. 8. E., Cedar Rapids, 


Iowa 
The Macey Co., Grand Rapids, Mich. 


Marx Stationery Co., 1023 Filbert St., Philadelphia, 


Pa. 
Wm. Mann Co., 21 N. 5th St., Philadelphia, Pa. 
Holyoke, 


A. E. Martell Co., Keene, N. H. 
National Blank Book Co., Riverside, 

Mass. 
Northern Lithographing Co., 2340 N. Racine Ave., 
Chicago, 


Pittsburgh Ty eee & Supply Co., 339 5th Ave., 
Pittsburgh, 


Polar Mfg ha "401 N. Broad, Philadelphia, Pa. 


R-J CONTRACTING CO., INC., 160 W. 22nd St., 
New York, N. Y. 


BANK TELLER CAGES 


Solid Cast Brass of the Finest Type with Indirect Lights 


STEEL COUNTERS 


Linoleum Tops—Roller Bearing Drawers 
With Compartments For Bills 
Can Be Bought For A Fraction Of The Original Cost 
R-J CONTRACTING CO., INC. 


160 West 22nd Street New York, N. Y. 
WAtkins 9-5070 


Reynolds & Reynolds Co., Dayton, Ohio 
REMINGTON RAND INC., 465 Washington S&t., 
Buffalo, N 
(See our advertisement on page 193) 


Reserve Litho. & Ptng. Co., 2342 E. 9th St., Cleve- 


land, Ohio 
Richmond & Backus Co., Detroit, Mich. 


 % ane Co., 316 Broadway, New York, 
a & Co. Inc., 37-43 W. 26th St., New York, 


Safford Stamp ‘tos 205 W. Madison, Chicago, IM. 


Sanford Ink Co., W. Congress and South Peoria, 
Chicago, Ill. 


a "Lithographing Co., 318 N. 2nd St., St. 

uis 

Sebastian & Co,, 224 N. Desplaines, Chicago, IIl. 

Shaw-Walker Co., Muskegon, Mich. 

Shelby Salesbook Co., Shelby, Ohio 

Smead Mfg. Co., 309 2nd St., Hastings, Minn. 

Oscar — & Son Co., 407 E. Saratoga, Balti- 
more, 


— Brooks Ptng. Co., 1733 California, Denver, 
L. C. G- Bmith & Corona Typewriters Inc., Syracuse, 


snith Printing Co., 225 E. 3rd, Williamsport, Pa. 
Stafford-Lowdon Co. 610 W. Daget, Ft. Worth, Tex. 
Standard Printing Co., 201 N. 3rd, Hannibal, Mo. 
STRAYER COIN BAG CO., New Brighton, Pa. 


< ‘eel Co., 5431 8. Wabash Ave., Chicago, 


THE TODD COMPANY, INC., 1185 University 
Ave., Rochester, N. Y. 


on ae Mfg. Co., 302 S. State St., Indianap- 
nd. 
Arthur Thompson & Co., 109 Market Place, Balti- 


more, Md. 
Universal ~. Cover Co., 320 W. Pleasant, Spring- 


field, 
United States Check Book Co., 1309 Howard, 
North Tonawanda, 


Omaha, Neb. 
= Safe & Equipment Co., 


Weis Mfg. Co., Monroe, Mich. 
Watt & Gillogly, Inc., 105 S. Dearborn, Chicago, Il. 
Vener Bank Supply Co., 382 Fifth St., and, 


J. F. Widman & Sons Co., McGrego, Iowa 

Wilson-Jones Co., 3300 Franklin Blvd., Chicago, Ill. 

Yawman & Erbe a ret Co., 9 Rockefeller Plaza, 
New York, N. 


Zimmerman Bros. & Co., 4020 Michigan, Chicago, Ill. 


TABLE AND FLOOR LAMPS 


FARIES MFG. CO., Decatur, Ill. 
(See our advertisement on page 233) 


TEAR GAS 


DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on back cover) 


Federal Laboratories, Inc., 185 41st St. Pittsburgh, 


Pa. 
Lake Erie Chemical Co., Cleveland, Ohio 


ST. LOUIS BANK BLDG. & EQUIP. CO., 906 
Sidney St., St. Louis, Mo. 


TELLERS—BOOKKEEPERS 
INTERCOMMUNICATION 
SYSTEMS 


TELAUTOGRAPH CORPORATION, 16 West Gist 
St., New York, N. Y. 
(See our advertisement on page 198) 


256 


THERMOMETERS, GIANT 
ELECTRICAL, ADVERTISING 
O. B. McCLINTOCK CO., Minneapolis, Minn. 


TIME AND DELAYED 
TIME LOCKS 


Cramer Safe & Office Equip. Co., 1417 McGee, 
Kansas City, Mo. 

DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on back cover) 


a Safe Co., Grand Blvd., Hamil- 
ton, ° 
oy Steel Safe Co., 1672 Oakwood Ave., Toledo, 


Mosler Lock Co., 3rd and Scott, Covington, Ky. 
Mosler Safe Co., Hamilton, Ohio 
— & Lock Co. ., 114 Third Ave., Seattle, 
ash. 
Yale & Towne Mfg. Co., Stamford, Conn. 
York Safe & Lock Co., York, Pa 


TRAVELERS CHECKS 


4 Fm Express Co., 65 Broadway, New York, 


BANE OF AMERICA NAT. TR. & SVGS. ASSN., 
San Francisco, Calif. 


Mellon National Bank, Pittsburgh, Pa. 


VAULTS 


Bank Vault Inspection Co., 1809 Callow Hill St., 
Philadelphia, Pa. 

Cramer Safe & Office Equip. Co., 1417 McGee, 
Kansas City, Mo. 

DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on back cover) 


Gross-Feibel Co., Fair and Elm, Hillsboro, Ohio 
Herring-Hall-Marvin Safe Co., Hamilton, Ohio 
Hollar Co., Packard Bldg., oe. Pa. 
Mosler Safe Co., Hamilton, Ohi 

— & Lock Co., 114 Third Ave. S., Seattle, 


REMINGTON RAND INC., 465 Washington St., 
Buffalo, N. Y. 


(See our advertisement on page 193) 
— Grip Steel Co., 2341 Carnegie Ave., Cleveland, 


io 
York Safe & Lock Co., York, Pa. 


VAULT ALARMS 


See Alarms, Bank Vault 
See Burglar Alarms 


VAULT EQUIPMENT 


ABBOTT COIN COUNTER CO., 143rd St. and 
Wales Ave., New York, N. Y. 


Ales ae Stamp Co., 354 Broadway, New York, 


Art Metal Products Co., 514 S. Green, Chinen, Ill. 

Art Metal Construction Co., Jamestown, N. Y 

Automatic File & Index Co., 629 W. Washington, 
Chicago, Ill. 

Bank Products Co., 174 5th Ave., New York, N. Y. 

Bank Vault Inspection Co., 1809 Callow Hill St. = 
Philadelphia, Pa. 

Brown-Morse Co., Muskegon, Mich. 

Canton Art Metal Co., 162 Clark Bldg., Canton, Ohio 

Corry-Jamestown Mfg. Corp., Corry, Pa. 

Cramer Safe & Office Equip. Co., 1417 McGee, 
Kansas City, Mo. 

J. L. Davidson Co., 6670 Lexington Ave., Los 
Angeles, Calif. 


DIEBOLD SAFE & LOCKE CO., Canton, Ohio 
(See our advertisement on back cover) 


Flour City Ornamental Iron Co., 27th Ave. and 
27th St., Minneapolis, Minn. 
General Fireproofing Co., Youngstown, Ohio 
Globe-Wernicke Co., Cincinnati, Ohio 
Gross-Feibel Co., Fair and = Hillsboro, Ohio 
Herring-Hall-Marvin Safe Co., Hamilton, Ohio 
Invincible Metal Fernitess Co., Manitowoc, Wis. 
Jamestown "4% ’ see Co. Ine. .» 1088 Allen, 
Jamestown, N 


— Corp., g1n7 First Ave. 8. E., Cedar Rapids, 
Meoae & ; sm Inc., 11 Frankfort St., New 


York, 
Hamilton, Ohio 


Mosler Safe Company, 
—— & Lock Co., 114 Third Ave. So., Seattle, 


Wash. 
Peerless Steel Equip. Co., Unruh & Hasbrook Sts., 
Philadelphia, Pa 


Pronto File Corp., 636 Broadway, New York, N. Y. 
REMINGTON RAND INC., 465 Washington 8t., 
Buffalo, N. Y. 
(See > rea acest 9 on page 193) 


Securit; peel Zavipms ment Corp, Avenel, N. J. 

Shaw- A 7, uskegon, Mich. 

Stafford-Lowdon se. 610 W. Daget, Ft. Worth, Tex. 

Thayer TelKee Corp., 656 8. Los Angeles St., Los 
Angeles, Calif. 

Watson Mfg. Co., 63 Taylor St., Jamestown, N.Y. 

Yawman & Erbe as Co., 9 Rockefeller Plaza, 
New York, N 

York Safe & Lock Be York, Pa. 


VAULT VENTILATORS 


American District Telegraph Co., 155 6th A: 
New York, N. Y. 

DIEBOLD SAFE & LOCK CO., Canton, Ohio 
(See our advertisement on back cover) 

Herring Hall Marvin Safe Co., Grand Blvd., Hamil. 
ton, Ohio 

O. B. McCLINTOCK CO., Minneapolis, Minn. 

Mosler Safe Co., Hamilton, Ohio 

Yale & Towne Mfg. Co., Stamford, Conn. 

York Safe & Lock Co., York, Pa 


VENETIAN BLINDS 


Athey Co., 6035 W. 65th St., Chicago, Ill. 
~~ Co., Garfield at Jefferson, Non 
» Ohio 

Burli: m Venetian Blind Co., 

Kane Mfg. Co., Kane, Pa. 

MACKIN VENETIAN BLIND CO., 999 N. Gr 
wood Ave., Kankakee, Ill 

Southern Venetian Blind Co., 811 N. E. First A 
Miami, Fla. 

Western Venetian Blind Co., General Office, 2709) 
Long Beach Ave., Los Angeles, Calif. 


J. hy o_o CORP., 1841 Broadway, New Yor! 


Burlington, Vt, 


VISIBLE RECORDS 


Acme Card System Co., 8S, Michigan Ave., Chicago 


Adams, Groesbeck, Mirabella Co., 70 Gold St 

Rwy York, N. Y. 

G. Adams Co., 412 N. 6th St., St. Louis, Mo. 

yo I File & Index Co., 1400 Fulton, Chicago, I] 
Automatic File & Index’ Co., 629 W. Washingte 

Chicago, Ill. 
Benes ‘ Corp. Ltd., 836 Montgomery, San Franei 

a 

Boorum & Pease Co., 84 Hudson Ave., Broo 


Henry Conolly Co., 39 Clarissa St., Rochester, N. 
Cee 1000, Inc., 1000 University Ave., St. P 
inn, 

Doubleday Bros. & Co., 241 E. Michigan A’ 
Kalamazoo, Mich. 

Falconer Co., 414 Water, Baltimore, Md. 

Globe-Wernicke Co., Carthage Ave., Cincinnati, 0 

Grand Rapids Loose Leaf Binder Co., 10-16 Log 
8. We rand Rapids, Mich. 

Chas. eee Co., 330 N. Los Angeles St., 
Angeles, Cali 

o% _— & Co., 555 San Pedro, Los Ange 


Ivan Allen Marshall Co., Atlanta, Ga. 

Lefebure — 3117 First Ave., S. E., Ced 
Rapids, Iow 

A. J. Lloyd Co. 210 S. Desplaines St., Chicago, I 

Mier Stationery Co., 1023 Filbert St., ’ Philadelphi 
Pa 


Master-Craft Corp., 825 Cobb, Kalamazoo, 
McBee Co., Athens, Ohio 

National Blank Book Co., Riverside, Holyoke, M , 
Pembroke Co., 24 E. Broadwa . Salt Lake City, Ut 
Postindex Co., Div. of Art Metal Construction G 

Jamestown, N. Y 
REMINGTON RAND INC., 465 Washington 

Buffalo, N. Y. 

(See our advertisement on page 193) 
Ross-Gould Co., 309 N. 10th St., St. Louis, } 
Sebastian & Co., 224 N. Desplaines, Chicago, I 
Shaw-Walker Co., Muske . La 
Smith Printing Co., 225 Williamsport, F 
— Lowdon Co., 610 W com Ft. Wo 


Stained Printing Co., 201 N. 3rd, Hannibal, 

United States Check Book Co., 1309 Ho 
Omaha, Neb. 

Visible Records Equipment Co., 1432 Altg 


hicago, Ill. 
J. F. Widinan & Sons Co., Inc., McGregor, Iowa 
Wilson-Jones Co., 3300 Franklin Blvd., Chicago, 2 
Wilson Memindex Co., 163 St. Paul, Rochester, N. ¥ 
Yawman & = Mig. Co., 9 Rockefeller Pl 
New York, N. Y. 


WINDOW AND LOBBY 
DISPLAYS 


ADVERTISING DISPLAYS, INC., 1129 B 
Covington, Ky. 


The Bankette Co., Inc., 136 Federal St., Bo 
Mass. 


BANTHPICO, INC.,- 560 W. Lake St., Chicago, 
noe 3ros. Co., 1600 N. Clinton Ave., Roch 


ty & 
Cifengo Thrift Co., 1215 Washington Blvd., Chicag 


The Davis Bulletin Co. Inc., 12 Lock, Buffalo, N. 
teh znete = Service, Inc., w. 
ew York, 

a % Sorte t Gor ‘'Inc., 219 E. 44th St., New You 


N. Y 
Financial Displays, Inc., 360 E. Grand Ave., Chi: 


C. Franklin Hawk Financial Advertising, 33 
Square, Cleveland, Ohi 
Line Paint Poster Co., 4236 Lincoln Ave., Chie 


National Studios, Inc., 226 W. 56th, New York, N. 

Wessling Services, Lytton. sons 

Window Display Rental WP. O. Box 122, 
side, Conn. 
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